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ACER REMIT at a glance

Obligations for market participants to
disclose inside information

Transparency

Explicit prohibitions of abusive
practices in wholesale energy markets

Integrity

_ _ A new, sector-specific, comprehensive and
Monitoring effective monitoring framework for
wholesale energy markets

Close cooperation and coordination
between ACER (EU-wide monitoring) and
NRAs (national monitoring, investigation
and enforcement)

Cooperation




AC ER REMIT: Transparency obligations

fE gngl

to publish Inside Information

Market Participants to notify ACER of delays in the

publication of Inside
Information

to establish and maintain
effective arrangements and
Persons procedures to identify
Professionally breaches of market abuse
prohibitions

Arranging
Transactions to notify NRAs, without delay,

of suspected breaches of
market abuse prohibitions
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sNOIO) Sl REMIT: Integrity

1r=2\ng on Inside Information

a False/Misleading Signals

3 Price Positioning

Transactions involving Fictitious
Devices/Deception

Dissemination of False or
Misleading Information
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AC ER REMIT: Monitoring

fEne rgy R gul to

Union-wide market monitoring Investigation and enforcement
by ACER by NRAs

Automatic Initial Investigation

screening of assessment of suspected
data and analysis breaches

Option to monitor markets at
national level

_ 7



ACER REMIT: Cooperation
. AcER

Have access to

Data Collection v data collected by
ACER

. - May monitor the

Monltorlng \/ national markets

Coordinates NRAs

Investigation in cross-border v
investigations

v
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ACE R Timeline for REMIT implementation (1)

Agncyf the Coo p ratio
fEnegngult

- Phase 1: Triggered by the entry into force of REMIT

- Phase 2: Triggered by the adoption of REMT implementing acts

REMIT enters into force
Prohibitions and Obligations apply

I 6 months

> “Registration Format” published by ACER

18 months NRA competences implemented into national

law

1

|

|

1

|

: Adoption of the Implementing
I Acts
|

|

|

|

|

|

|

within 3 NRAs have to set up their
months national registers

after 6 Data reporting and
months monitoring by ACER
>
December June June )
2011 2012 2013 Oct 2014 *
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AC ER Timeline for REMIT implementation (2)

of Ene rgy R gul

- Phase 2: Triggered by the adoption of REMT implementing acts

Adoption of the Implementing Acts

| \, within 3

I ¢ months & NRAs have to set up the register

P’ ————————————
I after 6 Data reporting and
: months monitoring by ACER
|
>
Oct Jan Apr
l 2014 2015 2015 ,

Expected Timeline




AC ER Hierarchy of REMIT rules

fE gngl

1st level REMIT

2" level REMIT Implementing Acts (1As)

on the basis of Article 8 of REMIT

Requirements for the registration of RRMs
(Trade and Fundamental data)

3rd Ievel
AC ER Technical Specification | Technical Specifications
LS for the reporting of for the reporting of
Trade data Fundamental data

Trade Reporting User Manual of Procedures
Manual on Fundamental Data
(TRUM) Reporting




AC ER Policy documents foreseen in 2014
Document LEgEL SOl Issued
basis period

REMIT Annual Report 7(3) 10 June 2014
Mechanisms for sharing information 10(1) N/A Since
11 June 2014

Transparent rules for the publication of

information — registration data 12() pec 2013 =xp. Q3 2014
RRM Requirements 12(1) Nﬁ;ﬁ/l:ggzggf; In F?E'r\?llﬁ ’X\vsi’th
Technical Specifications for RRMs 12(1) N/A '”é’gﬁl”Te'lx\':h
Trade Reporting User Manual (TRUM) 12(1) N ﬂ@%glﬁa " '“é’;ﬁl”Te'IXVSith

24 June-1 August :
Manual of Procedures on Fundamental 12(1) (12n0on CET) In parallel with

Data reporting 2014 REMIT IAs



éCER Workshop: Ljubljana 16 July 2014

Workshop on REMIT Implementation
Ljubljana — 16 July 2014 — 12noon to 4.30pm
m Requirements for the registration of Registered
Reporting Mechanisms (RRM) and technical

specifications for data submission

m User Manuals for the reporting of Trade and
Fundamental Data (TRUM) -

The Workshop will be web-streamed 1 5

m Latest developments of CEREMP
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AC ER Implementation and operational phase

fE gngl

Implementation Operational
Stage Stage

- Drafting of “Policy - Collection of trade and
Documents” fundamental data

- Deployment of IT - Automatic screening and
Platforms and Tools Initial assessment

- Development of - Data sharing with NRAs
Procedures Protocols and |- Coordination of cross-
Manuals border investigations

I




ACE R REMIT IT implementation: Overview

Agncyf the Coo p ratio
fEnegngult

Establishment Development
of the EU of data

register of collection and
market data sharing

participants solution

Implementation
and customisation
of market
monitoring solution

17




ACER

Agency for the Cooperation
of Energy Regulators

M_a _rket Reporting Entities
participants

Energy
Trading
Companies

=

Web Service (b2b)

Investment
Firms

S0s

Producers

Big Energy
Consumers

—

Market Data
Providers

Weather Data
Reports

i1
=

v
.
;

Web Portal {user interactive)

Validation

Rejection

ARIS System
Inputs

>
Inside
H
LS .

-
Registration
= Data

~
Delayed
> Information

<

Organised Market

gl trade & ordersto
trade

ACER’s REMIT Information System (ARIS)

ARIS Main
Database

R —
= Standardized
OTC Trade

on -
= Standardized
trades

-~
=3 Derivatives
e —

= Emission
Allowances

Fundamental

Specific NRA
Data Marts

Additional
Market Data

Analytics,
Reporting &
Archiving

Market M.
Data
Warehouse

NASDAQ
OMX
SMARTS

Publication &
reporting
Market Monitoring
Application
Interface

Web Frontend

ARIS
System
Outcomes

N v a
’ N
Competent
Authorities
NRAs wi ir
own MM tools

ACER MM
officers

NRAs using
ARIS MM soft




ACER The Road to GO-LIVE

m CEREMP
'Production Group 1 Group 2 Group 3 Group 4
environment setup
|
16.6.2014 30.6.2014 14.7.2014 21.7.2014 31.7.2014
CEREMP go-live start CEREMP go-live finish
m ARIS
IAs in force .
Prototype phase (OCt 2014 .,) January 2015 Aprll 2015
RRM Registration start  AR|S testing start ARIS go-live

. -
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AC ER Registration of market participants

gency for the Cooperation
of Energy Regulators

~
Market participants have to register with
NRAs

J
NRASs set up the national registers of market A
participants and transmit the registration
information to the Agency )
The Agency sets up a European register h
(Centralised European Register of wholesale
Energy Market Participants - CEREMP) )

Developed by the Agency

Issues a market participant’s unique identifier (ACER
code)

Entered into pre-Operation on 16 June 2014

CEREM P Already accessible to those NRAs which have fulfilled the
access requirements

Can be used to manage the national registration process
as well

25 out of 29 NRAs intend to use CEREMP for national
registration
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ACE R Data collection: Legal framework

Agncyf the Coo p ratio
fEnegngul

Reporting of fundamental data and transaction data, including orders to

trade
Market Organised Financial
participants/ Market Brokers re -(I;rsail:j:ries Market Eﬁlgl')é/Os
Third parties Places P Authorities
Reporting

National National
Financial Competition
Authorities Authorities

Other relevant
authorities




ACER Data collection

m Transaction data:
» Standard wholesale energy supply contracts,
Including orders to trade
» Non-standard wholesale energy supply contracts
» Transportation contracts
» Derivatives — reported under EMIR and made
available to the Agency

m Fundamental data

» Transparency information related to capacity and use
of facilities for production, storage, consumption or
transmission of electricity or natural gas, including
planned or unplanned avalilibility

» Nominations for electricity and gas

» Information on LNG facilities and cargos

» Information on gas storage facilities



Implementing acts: Reporting logic

= No double reporting under EMIR and REMIT
» Trade repositories and financial regulators to provide
reported data to the Agency

m Trades on organised markets to be reported through the
market place or other facilitators

m OTC trades to be reported by market participants or third
parties on their behalf

Phased approach of reporting requirements

Details concerning the scope of reporting,
reporting frequency and reporting channels will

be laid down In the IAs
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Data Acquisition

Trade Data
Fundamental Data

Automatic Screening Notification of

to identify “Suspicious Events”
“Anomalous Events” to NRA(s)

h.
Preliminary analysis

of “Anomalous
Events”




AC ER The Agency’s annual report under REMIT

m Published on 10 June 2014
m The report includes:

» A presentation of the activities of
ACER with re_gards to the REMIT R Rrs AR o] DO
Implementation on its activities under

» ACER’s monitoring activities in REMIToied 018
wholesale energy markets

» An assessment of the operation and SEI#=
transparency of energy markets BOERIE

» Conclusions and recommendations

m ACER recognises the importance of
informing the public on its REMIT
activities, in particular as not all REMIT
activities of ACER result in public
actions
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ACER Disposition of case reviews

Ag ncy for
of Energy Re gul

20
m Disposition of case
reviews 2012
m Disposition of case
reviews 2013
2
1 0 1
— .
Closed - Finding of  Closed - Insufficient Pending
Violation/No Sanctions  Evidence or No
Violation

<




ACER Origin of reviewed cases

Ag ncy for
of Energy Re gul

m Case originin
2012

M Case originin
2013

Ex-officio Motifications Suspicious Other
from NRAs and  Transaction
FMAs Reports

I <




ACE R Notification of delayed disclosure of
B s o INnside information

350

250 -

200 -

m 3rd month of quarter

150 - m 2nd month of quarter

m 1st Month of Quarter

Quarter 1 Quarter 2 Quarter 3 Quarter 4

S
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Agency for the Cooperation
of Energy Regulators

Thank you for y«
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