CONDIZIONI! PER L'ABILITAZIONE

Richiesta di abilitazione di un operatore al book di negoziazione di BP ltalia S.p.A.

= Al fine di adempiere alla normativa internazionale in materia di prevenzione del
riciclaggio dei proventi di attivitd criminose e di finanziamento del terrorismo a
cui it Gruppo BP & soggetto, le controparti che richiederanno I'abilitazione ad operare sul
book di negoziazione di BP ltalia S.p.A., devono necessariamente inviare
preventivamente o contestualmente alla richiesta di abilitazione la seguente
documentazione:

+ Visura ordinaria del registro delle imprese {archivio ufficiale delle camere di
commercio) ¢ equivalenti internazionali da cui evincere le seguenti informazioni:
o Denominazione societaria

o Sede legale e sede operativa

o Partita IVA {0 Codice Fiscale se persona fisica) e numero iscrizione al
Registro delle Imprese

o Oggetto sociale

o Capitale Sociale

o Soci e titolari di diritti su quote o azioni

o Amministratori

o Con riferimento ai saci (persone giuridiche) che posseggono quote superiori al
25%, devono essere fornite le visure ordinarie del registro delle imprese (archivio
ufficiale delle camere di commercio) o equivalenti internazionali da cui evincere le
informazioni di cui sopra.

» Banca d'appoggio
o Denominazione di una banca d'appoggio e relativo indirizzo
o Nome dell'intestatario del conto corrente presso tale banca

Le informazioni possono essere inviate a uno dei seguenti recapiti:
= Via fax: +39 02 3345550 o +39 02 33445200

» Via mail: gasbpitalia@bp.com e roberta.marron .com
®  Via posta: BP ltalia S.p.A., via Cechov 50/2, 20151 Milano

Qualora le suddette informazioni non fossero inviate, BP ltalia si riserva di non abilitare il
soggetto richiedente a presentare offerte di acquisto sul proprio book di negoziazione.

Milafio, 7 giugno 2010

Daniele Bianchi
{Head of Gas and Power, Italy)



CONTRATTO DI FORNITURA - ANNUALE

Schedule 1

Version 2.0(a): May 11, 20467

European Federation of Energy Traders

Amstelveenseweg 998 / 1081 JS Amsterdam
Tel: +31 20 5207970 / Fax: +31 20 64 64 055E-mail: secretariai@efet.org

Webpage: www.efet.org

WAIVER: THE FOLLOWING GENERAL AGREEMENT WAS PREPARED BY EFET EXERCISING
ALL REASONABLE CARE. HOWEVER, EFET, THE EFET MEMBERS, REPRESENTATIVES AND
EFET COUNSEL INVOLVED IN ITS PREPARATION AND APPROVAL SHALL NOT BE LIABLE
OR OTHERWISE RESPONSIBLE FOR ITS USE AND ANY DAMAGES OR LOSSES RESULTING
OUT OF ITS USE IN ANY INDIVIDUAL CASE AND IN WHATEVER JURISDICTION. IT IS
THEREFORE THE RESPONSIBILITY OF EACH PARTY WISHING TO USE THIS GENERAL
AGREEMENT TO ENSURE THAT ITS TERMS AND CONDITIONS ARE LEGALLY BINDING,
VALID AND ENFORCEABLE AND BEST SERVE TO PROTECT THE USER’S LEGAL INTEREST.
USERS OF THIS GENERAL AGREEMENT ARE URGED TO CONSULT RELEVANT LEGAL
OPINIONS MADE AVAILABLE THROUGH EFET AS WELL AS THEIR OWN COUNSEL.

General Agreement

Concerning The Delivery And Acceptance Of Natural Gas

Between

BP Italia S.p.A.

having its registered office at via A Cechov 50/2 — 20151, Milano, Italia

CBP")

and

having its registered office at

("fabbreviation of namel")
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(referred to jointly as the "Parties" and individually as a "Party")

entered into on {the "Effective Date")

Executed by the duly authorised representative of each Party effective as of the Effective Date.

BP Italia S.p.A. [Name of Party]

Doaniees BANCH|

bead of aﬁfg Poryer~
P ITALA SpA
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European Federation of Energy Traders

Election Sheet
to the
General Agreement for Natural Gas

with an Effective Date of

between BP Italia S.p.A. and

"Pal'ty All "Pany B"
PART I: CUSTOMISATION OF PROVISIONS IN THE GENERAL AGREEMENT

§1

Subject of eement

§ 1.1 Subject of Agreement: This General Agreement shall only apply to an Individual Contract
concluded on the GME Platform For the Trading of Bids/Offers of
Natural Gas (P-Gas) (the "GME Platform"} in respect of which
the Delivery Point is the Punto di Scambio Virtuale in Italy and
Party A is the Seller. In the event that more than one Individual
Contract is entered by the Parties on the GME Platform for a
"Yearly Product" with Party A as the Seller on identical General
Agreement terms to the terms of this Individual Contract, all such
Individual Contracts shall be deemed to be subject to the terms of
the same General Agreement.

§ 1.2 Pre-Existing Contracts: § 1.2 shall not apply.

§2
Definitions and Construction

§ 2.4 References to Time: Time references shall be as provided in the General Agreement
(CET).

§3
Concluding and Confirming Individual Contracts

§ 3.4 Authorised Persons: § 3.4 shall not apply to Party A.
§ 3.4 shall not apply to Party B.

§5

Primary Obligations for Options

No Options shall be entered into under this General Agreement.

§6

Delivery, Measurement, Transportation and Risk

§ 6.7 Seller and Buyer Risks: The words "and except as otherwise provided in this Agreement"
shall be added afier the words "(Remedies for Failure to Deliver
or Accept the Contract Quantity)".
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§7
Non-Performance Due to Force Majeure

§ 7.1 Definition of Force Majeure:
§ 7.1 shall be amended as follows:
(a) the last sentence of §7.1 shall be deleted; and

(b) the following events shall be deemed to be events of Force
Majeure :

(i) any circumstances affecting or delaying the ability of the
Seller or any of its Affiliates to deliver, receive and/or unload
LNG at the Rovigo Terminal (including, without limitation,
adverse weather conditions) or any unavailability of, or
damapge to, the Rovigo Terminal; or

(ii) any failure or delay of the operator of the Rovigo
Terminal to provide services to the Seller at the Rovigo
Terminal or to deliver Natural Gas to the Seller at the PSV for
reasons not attributable to the Selier or its Affiliates; or

(iii) any damage to or breakdown of or unavailability of an
LNG Ship scheduled to deliver LNG to the Rovigo Terminal
on behalf of the Seller or one of its Affiliates in accordance
with the delivery scheduling procedures of the Rovigo
Terminal (whether before or after loading of LNG); or

(iv) any unplanned maintenance at the Rovigo Terminal or in
the Natural Gas transportation system operated by SNAM Rete
Gas S.p.A (or any successor) in Italy which prevents, reduces
or delays the delivery or acceptance or processing of LNG or
the transportation of Natural Gas or the delivery or acceptance
of Natural Gas upstream of or at the PSV.

88
Re es for Failure to Deliver or Accept the Contract Quanti

§ 8.5 Definitions and Interpretation:
A new § 8.5(e) shall be added as follows:

"(e) for the avoidance of doubt the references to
"other reasonable and verifiable costs and expenses" in
§8.1 to § 8.4 (inclusive) shall not in any circumstances
include any loss of profit, goodwill, business opportunity
ot anticipated saving or any indirect or consequential

Damages."
810
Term and Termination ts
§ 10.2 Expiration Date: The Expiration Date shall be the day after the day on which the
Total Supply Period ends.
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§ 10.3 (a) Termination for Material Reason:
The last sentence of § 10.3 (a) shall be deleted.

§ 10.4 Antomatic Termination: § 10.4 shall not apply to Party A.
§ 10.4 shall not apply to Party B unless Party B is an Entity
incorporated or established in either the Federal Republic of
Germany or Austria when it shall apply upon the occurrence of a
Material Reason as described in § 10.5 (¢)(x), with termination
effective on the date immediately prior to the date of the
occurrence of the Material Reason.

§ 10.5(b) Cross Default and Acceleration:

§ 10.5(b)(i) shall not apply to Party A.
§ 10.5(b)(ii) shall not apply to Party A.
§ 10.5(b)(i) shall not apply to Party B.
§ 10.5(b)(ii) shall not apply to Party B.

§ 10.5(c) Winding-up/Insolvency/Attachment:

§ 10.5(c)(iv) shall apply with an applicable time period of 15 days
in the case of a proceeding instituted or presented against a Party or
its Credit Support Provider (except that it shall not apply to Party B
if Party B is an Entity incorporated or established in the Federal
Republic of Germany or Austria).

§ 10.5(d) Failure to Deliver or Accept:

§ 10.5(d) shall only apply if the failure to deliver or accept Natural
Gas is in respect of either: (i) the total Contract Quantity for all
Time Units in more than seven (7) consecutive Days; or (ii) the
total Contact Quantity for all Time Units in a Day for more than
seven (7) Days in aggregate in any sixty (60) Day period.

§ 10.5 (e) Definition of Material Reason: Representation or Warranty:
§ 10.5 (e) shall be deleted.

§ 10.5 Other Material Reasons: Material Reasons shall be limited to those stated in the General
Agreement except the following additional § 10.5 (c)(x) shall apply
to Party B if it is an Entity incorporated or established in the
Federal Republic of Germany or Austria:

{x) (in respect of Party B or its Credit Support Provider or its
Controlling Party only) institutes or has instituted against it the
commencement of formal insolvency proceedings (4ntragsteliung
auf Eréfthung des Insolvenzverfahrens) or any other relief under
any bankruptcy or insolvency law or other similar law affecting
creditors' rights and such party has either instituted such
proceedings itself or such Party or its Credit Support Provider or
Controlling Party, as the case may be, is unable to pay its
respective debis as they fall due, or is otherwise in a position which

justifies the institution of such insolvency proceedings. @
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§ 10.5 Withdrawal: In respect of a Party incorporated or established in Italy, references
in the General Agreement to the right of the other Party to
terminate the General Agreement and all Individual Contracts
entered into pursuant to it as a result of the Material Reasons set
out in § 10.5(c)(ii), § 10.5(c)(iii), § 10.5(c)(iv), § 10.5(c)(v} and §
10.5{(c)(vi) shall be deemed to be references to a right of the
Terminating Party to withdraw (diritto di recesso) from the
General Agreement and each Individual Contract in accordance
with Article 1373 of the Italian Civil Code. Upon any such
withdrawal the Parties have agreed that the Terminating Party shall
be entitled to claim liquidated damages (penale) for its losses
suffered as a result of the withdrawal from each Individual
Contract and that such liquidated damages shall be calculated and
paid in the same way as the Termination Amount as set out in §11.

§ 11.2 Calculation of the Termination Amount:

The last sentence of § 11.2 shall be deleted and replaced by the
following:

"In calculating the Settlement Amounts (a) Gains and Losses
shall, as far as practicable, be determined by reference to relevant
pricing indices or prices; and (b) the Terminating Party shall
calculate its Gains and Losses as at the Early Termination Date,
or, if that is not reasonably practicable, as at the earliest date after
the Early Termination Date as is reasonably practicable without
the obligation to enter into any replacement transactions".

8§12
Limitation of Liability

§ 12 Application of Limitation: § 12 shall apply as written in the General Agreement.

§13
Invoicing and Payment

§ 13.1 Invoice: The foliowing shall be added to the end of §13.1:

"Notwithstanding §23.2, invoices may be sent by email to the email
address provided by the other Party from time to time for billing
purposes. Emails shall be deemed to have been received on the day
sent if such day is a Business Day or on the next Business Day if
the day of sending is not a Business Day provided the sending
Party has not received an "email undeliverable” message or similar
response.”

§ 13.2 Payment: Initial billing and payment information for each Party is set out in §
23.2 (Notices and Communications) of this Election Sheet.

§ 13.3 Payment Netting: § 13.3 shall apply with the addition of the words "provided that
nothing in this § 13.3 shall release the Parties from their obligation
to issue invoices for each Individual Contract in accordance with §

13.1", L@
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§ 13.5 Interest Rate:

§ 13.6 Disputed Amounts:

The Interest Raie shall be the one month EURIBOR interest rate
for 11:00 a.m. on the Due Date, plus three percent (3%) per annum.

§13.6 (a) shall apply.

§14
VAT and Taxes

§ 14.8 Termination for New Tax: §14.8 shall not apply.

§ 14.9 Withholding Tax:

§14.9 shall not apply.

§15

Settlement of Floating Prices and Fallback Procedures For Market Disruption

§ 15.1 Floating Prices and Fallback Procedure for Market Disruption: Calculation of Floating

Contract Prices:

§ 15.5 Calculation Agent:

§ 15.1 shall be deleted and replaced by the following "In the event
the Contract Price is based on an index, exchange or any other kind
of variable reference price the Contract Price shall be calculated in
accordance with the method specified in the Confirmation or
agreement for the Individual Contract {such price being the
"Floating Price")".

The Calculation Agent shall be the Seller.

§16

Guarantees and Credit Support

§ 16 Credit Support Documents: As at the Effective Date, Party A shall provide Party B with the
following Credit Support Document(s): Not Applicable

Party B shall provide Party A with a bank guarantee (the "Bank
Guarantee") in the form attached to this Election Sheet, as follows:

(@)

Party A shall notify Party B by no later than ten (10)
Business Days after conclusion of an Individual Contract
on the GM Platform of the value in Euros of the Bank
Guarantee to be issued in respect of Party B’s obligations
under such Individual Contract. The Bank Guarantee
shall be provided by Party B to Party A by no later than
five (5) Business Days after such notification, shall have a
start date of no later than 1® October in the relevant year
and shall have an expiration date of no earlier than 30®
October in the following year. Party A shall calculate the
value of the Bank Guarantee as follows:

Contract Quantity x N x Contract Price

where:

(i) for the purposes of this § 16, the Contract Price
will be: ﬁ
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(aa) if the Contract Price is a fixed price, the
Contract Price; or

(bb) if the Contract Price is a variable price,
the Contract Price will be calculated in
accordance with the formula set out in
the Individual Contract on the basis of
the prices published for the Month
before the Month in which the
Individual Contract was concluded on
the GME Platform; and

(i)  "N"equals 180.

{b) Any failure by Party A to notify the Buyer of the value of
the Bank Guarantee to be provided shall not relieve Party
B from the obligation to provide such Bank Guarantee by
the date specified and in such circumstances Party B shall
calculate the value of the Bank Guarantee.

(c) The Bank Guarantee shall be issued by a bank reasonably
acceptable to Party A with a Credit Rating of at least A (as
given by Standard & Poor's Rating Services or any
successor rating agency thereto) and A2 (as given by
Moody's Investor Services Inc. or any successor rating
agency thereto).

(d) A failure of Party B to deliver the Bank Guarantee by the
specified time shall be a Material Reason for the purposes
of § 10.5 (a) giving Party A the right to terminate the
Individual Contract and this General Agreement.

§ 16 Credit Support Provider:  As at the Effective Date, Credit Support Provider(s) of Party A
shall be: Not Applicable

As at the Effective Date, Credit Support Provider(s) of Party B
shall be: any bank issuing the Bank Guarantee referred to above.

§17
Performance Assurance

§ 17.2 Material Adverse Change: the following categories of Material Adverse Change shall apply to
Party A:

§ 17.2 (a) (Credit Rating) on the basis that BP plc shall be the sole
"Relevant Entity" and the minimum rating shall be: BBB (as given
by Standard & Poor's Rating Services or any successor rating
agency thereto) or Baa2 (as given by Moody's Investor Services
Inc. or any successor rating agency thereto), the lower of which
shall apply;

§ 17.2 (b) (Credit Rating of a Credit Support Provider or
Provider of Performance Assurance that is a Bank) and the
minimum rating shall be A (as given by Standard & Poor's Rating
Services or any successor rating agency thereto) or A2 (as given by

Moody's Investor Services Inc. or any successor rating agency
thereto), the lower of which shall apply; ﬁ
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§ 172 (e} (Expiry of Performance Assurance or Credit
Support), and the relevant time period shall be 20 Business Days;

§ 17.2 (D (Failure of Performance Assurance or Credit
Support);

and

§ 17.2 (i) (Amalgamation/Merger) on the basis § 17.2 (i)1) is
deleted and replaced with the following: "(i) the Credit Rating of
any Entity that is the successor of its Relevant Entity is below the
rating set out for such Party in the Election Sheet;"

the following categories of Material Adverse Change shall apply to
Party B:

§ 17.2 (b) (Credit Rating of Credit Support Provider or
Provider of Performance Assurance that is a Bank) and the
minimum rating shall be A (as given by Standard & Poor's Rating
Services or any successor rating agency thereto) or A2 (as given by
Moody's Investor Services Inc. or any successor rating agency
thereto), the lower of which shall apply;

§ 17.2 (e) (Expiry of Performance Assurance or Credit
Support) and the relevant time period shall be 20 Business Days;

§ 17.2 () (Failure of Performance Assurance or Credit
Support);

§ 17.2 (g) (Failure of Control and Profit Transfer Agreement);

§ 17.2 (h) (Empaired Ability to Perform); and

§ 17.2 (i) (Amalgamation/Merger).

§ 17.2: Material Adverse Change:

The following shall be added to the definition of "Control and
Profit Transfer Agreement" in § 17.2(a)(iii); "or an Entity who has
filed a declaration in accordance with the provisions of article
2:403(1)(f) of the Netherlands Civil Code in respect of the other
Party".

§18

Provision of Financial Statements and Tangible Net Worth

§ 18.1 (a) Annual Reports:

§ 18.1 (b) Quarterly Reports:

§ 18.2 Tangible Net Worth:

§ 19.2 Assignment to Affiliates:

Party A need not deliver annual reports.
Party B need not deliver annual reports.

Party A need not deliver quarterly reports.
Party B need not deliver quarterly reports.

Party A shall have no duty to notify as provided in §18.2.
Party B shall have no duty to notify as provided in §18.2,

§19
Ay ment

Party A may not assign in accordance with § 19.2.
Party B may not assign in accordance with § 19.2.

§20
Confidentiality

GME- 2010 Auction Terms and Conditions - BP Italia CONTRATTO ANNUALE.DOC



§ 20.1 Confidentiality Obligation: § 20 shall apply.

§21

Representation and Warranties

The Following Representations and Warranties are made:

§21(a)
§21(b)
§21(c)
§21(d)
§21(e)
§21(9
§21()
§21(h)
§21()
§21()
§21(k)
§21(D

by Party A:

[¥]yes[ ]no
[v]yes[ ]no
[¥]yes{ Imo
[v]yes[ Jno
[v]yes[ ]mo
(v1yes[ Imo
[¥iyes[ Imno
[v]yes{ }no
[(v]yes[ }no
[¥]yes[ ]no
[¥]yes[ ]no
[ Jyes[v]no

The words "so far as it is aware" shall be added to the beginning of §21(e).

§22

Governing Law and Arbitration

§ 22.1 Governing Law:

by Party B:

[v]yes[ mo
[V]yes[ ]mo
[v1yes[ ]no
[Vlyes[ lno
[V]yes[ Ino
[V]yes[ ]no
[v]yes[ ]no
[V]lyes[ lno
[v1yes{ ]no
[V]yes[ ]no
[v]yes[ Jno
[ lyes[¥}no

Option A shall apply but afier the word "Agreement” in the first line the
following shall be inserted:
"and any issues or disputes arising out of or in connection with this
Agreement (whether such disputes are contractual or non-contractual in
nature, such as claims in tort, for breach of statute or regulation, or

otherwise)".

§ 23.2 Notices, Invoices and Payments:
(2 TO PARTY A:

Confirmations, Notices &
Correspondence

Address:

Telephone No:

§23
Miscellaneous

via A Cechov 50/2 — 20151, Milano, Italia
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Fax No:

Attention:

Invoices and Settlements

Address:

Fax No:

Email:

Autention:

Payments

Bank account details

(b) TO PARTY B:

Notices & Correspondence

Address:
Telephone No:
Fax No:
Email:
Attention:
Invoices

Fax No:
Attention:
Payments

Bank account details

+39 02 3344 55 50

Head of Gas & Power, Italy

gasbpitalia@bp.com

[ ]

[Job Title]

[Job Title]

"Commeodity"
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"Contract Quantity"

"Credit Support
Documents"”

"Credit Support
Provider"

"GME Platform"
" LNG"

"LNG Ship"

IIPSV“

"Rovigo Terminal"

the definition of Contract Quantity shall be amended by deleting the
reference to "MWh" and replacing it with "the unit of energy or volume
specified in the Individual Contract”.

the definition of Credit Support Documents shall be amended by deleting
the words "has the meaning specified with respect to a Party specified in the
Election Sheet" and replacing them with "any credit support provided in
respect of this General Agreement or an Individual Contract from time to
time".

shall be deleted and replaced by the following "an Entity providing Credit
Support Documents".

shall have the meaning given to it in § 1.1 (Subject of Agreement).

means liquefied natural gas.

means a vessel designed, constructed and equipped and maintained to load,
carry and deliver LNG.

shall have the meaning given to it in the PSV Appendix to this General
Agreement.

means the LNG regasification plant located in the Adriatic Sea offshore
from Porto Levante (Rovigo) in Italy.

Executed by the duly authorised representative of each Party effective as of the Effective Date.

“Paﬂy A"

"Party B“

BP Italia S.p.A.

[Name of Party}

bAMIELE RIANCH]

Heaol of Gas& Powes MMy

The Parties declare and acknowledge that they have negotiated all the clauses of this General
Agreement and the PSV Appendix to it and they hereby specifically and unconditionally approve, for
the purposes of Articles 1341 and 1342 of the Italian Civil Code the following Sections: §1 (Subject of
Agreement); § 4 (Primary Obligations For Delivery and Acceptance of and Payment For Natural Gas);
§ 6 (Delivery, Measurement, Transportation and Risk); § 7 (Non — Performance Due to Force
Majeure); § 8 (Remedies for Failure to Deliver or Accept the Contract Quantity); § 9 (Suspension of
Delivery or Acceptance); § 10 (Term and Termination Rights); § 11 (Calculation of the Termination
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Amount); § 12 (Limitation of Liability); § 13 (Invoicing and Payment); § 14 (VAT and Taxes); § 16
(Guarantees and Credit Support); § 17 (Performance Assurance); § 19 (Assignment); § 20
(Confidentiality); § 21 (Representations and Warranties); § 22 (Governing Law and Arbitration) and §
23 (Miscellaneous) and § 2 of the PSV Appendix (Applicability of this PSV Appendix), § 4 of the PSV
Appendix (Schedule); § 5 of the PSV Appendix (Measurement of Natural Gas Deliveries and
Receipts); § 6 of the PSV Appendix (Seller and Buyer Risk); § 7 of the PSV Appendix (Force Majeure)
and § 8 of the PSV Appendix (Remedies for Failure to Deliver or Accept the Contract Quantity).

“Party A" “Pal‘ty Bll

[Name of Party]
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ATTACHHENT A"
Form of Bank Guarantee

[to be issued by a primary credit institution satisfactory to BP ltalia and/or by a parent
company on such entity's letterhead]

FIRST DEMAND, INDEPENDENT GUARANTEE

(* Garanzia autonoma a prima domanda”)

To:

BP Htalia S.p.A.

via Cechov, 50/2, 20151 Milan

To the kind attention of: [to be specified]

[Place and Date]

Dear Sirs,

Re: First Demand, Independent Guarantee

This guarantee (the “Guarantee”) is released pursuant to article 13 of the agreement for the
supply of natural gas by BP Italia S.p.A. (the “Seller’) in favour of [fo be specified] (the
“Customer”) signed on [to be specified] (the “Agreement”).

The undersigned [Name of the Bank] [#] and hereby represented by Mr. [e] [and Mr. [e]], duly
authorized by [e] (hereinafter the “Guarantor’) hereby irrevocably and unconditionally
undertakes to pay to the Seller, upon first demand and without the ability to resist or object
based on any exceptions or objections, any amount which the Seller may request, in one or
more times, up to a maximum amount of [to be inserted the maximum amount of the
guarantee) (hereinafter the “Maximum Amount”) in connection with each and all obligations
of the Customer under the Agreement, subject to the terms and conditions set forth herein
below.

This Guarantee is an independent guarantee (‘garanzia autonoma’) and not a surety
(“fideiussione”) and constitutes therefore an irrevocable, unconditional and autonomous
obligation of the Guarantor and shall be subject only to the terms and conditions herein.

The Guarantor waives any right of defense, objection, exception, set-off (*compensazione™) or
counterclaim to the obligations assumed in this Guarantee, including based on any claims
that the Customer may have against the Seller based on the Agreement or otherwise.

The Guarantor agrees:

1. that the Seller has the right to demand payments under this Guarantee without
having previously enforced its claims against the Customer under the Agreement (“rinunzia al
baneficio della preventiva escussione”);

2, that this Guarantee shall be valid and binding notwithstanding any amendment or

novation of the Agreement. %
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The Guarantor shall immediately make any payment to the Seller and in any case within 5
(five) Business Days from receipt of a written demand from the Seller in the written form (with
copy to the Customer) stating that the payment of the amount indicated therein is due under
the Agreement.

The Guarantor shall entirely pay any requested amount pursuant to paragraph 5 above
without being entitied to request any further information, justification, formal notice,
authorization, or court or arbitration decision and notwithstanding any objection or opposition
from the Customer, which shali be settied exclusively pursuant to the Agreement and shall not
affect the prompiness of any payment under this Guarantee.

This Guarantee shall remain in full force and effect until the obligation of the Customer under
the Agreement shall be complied in full by the Customer or the Customer shall be otherwise
released by the obligation thereof.

Ali banking charges and other costs associated with this Guarantee are for the account of the
Customer.

Any payment under this Guarantee shall be made free and clear of and without any deduction
for or on account of any tax, levy, duty, charge or other cost whatsoever.

In the event a deduction or a retention is required by law, the Guaranter shall pay the Seller
an additional amount so that the total amount paid to the Seller shall be equal to the amount
that should have been paid in the absence of such deduction or retention.

Any notices relating to this Guarantee shall be made in writing by facsimile transmission with
confirmation by registered letter with return receipt addressed as follows:

If to Customer
[o]
[o]

10 the attention of: [e]

If to Seller
[e]
[o]

to the attention of; {e]

If to the Guarantor

[o]
[e]
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1o the attention of: [e]

Any communication sent pursuant to this paragraph 11 shall be considered as made on the
date of confirmed transmission of the facsimile, or on the date of signature of the notice of
receipt of the registered mail, whichever is earlier.

Should at any time one or more of the provisions contained heresin become for any reason
whatsoever null, void, invalid, ineffective or otherwise not applicable, then the validity and
effectiveness of the remaining provisions of this Guarantee shall not be affected. The parties
undertake to endeavour to replace the relevant provision by a valid, binding and effective one
which shall come as close as possible to the economic intent of the replaced provision,

This Guarantee is governed by ltalian law and Guarantor represents that this Guarantee is
valid and enforceable under [talian law according to its terms and conditions.

Any disputes which may arise from andfor may be connected to the enforcement or
interpretation of this Guarantee shall be attributed to the exclusive competence of the Court
of Mitan.

LA LB L L B2 L)

Yours faithfully,

{Guarantor]

By:

(o]
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Gas di Gas Natwrale
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(the “PSV Appendix™) (I“Appendice PSV™)

NOTICE & WAIVER: THIS PSV APPENDIX WAS
PREPARED JOINTLY BY EFET’S MEMBERS
AND AIGET'S MEMBERS EXERCISING ALL
REASONABLE CARE. HOWEVER EFET AND
AIGET, THEIR MEMBERS, REPRESENTATIVES
AND COUNSEL  INVOLVED IN ITS
PREPARATION AND APPROVAL SHALL NOT BE
LIABLE OR OTHERWISE RESPONSIBLE FOR
ITS USE AND ANY DAMAGES OR LOSSES
RESULTING OUT OF ITS USE IN ANY
PARTICULAR CASE AND IN WHATEVER
JURISDICTION. IT IS THEREFORE THE
RESPONSIBILITY OF EACH PARTY WISHING
TO USE THIS PSV APPENDIX AND THE EFET
AGREEMENT TO ENSURE ITS TERMS AND
CONDITIONS ARE LEGALLY BINDING, VALID
AND ENFORCEABLE AND BEST SERVE TO
PROTECT THE USER’S LEGAL INTERESTS.
USERS OF THIS PSV APPENDIX ARE URGED TO
CONSULT RELEVANT LEGAL OPINIONS MADE
AVAILABLE THROUGH EFET OR AIGET AS
WELL AS THEIR OWN COUNSEL.

PSY Appendix v 1.0

AVVERTENZA: LA SEGUENTE APPENDICE PSV E
STATA CONCORDEMENTE REDATTA DA EFET E
AIGET SECONDO 1 MIGLIORI PRINCIPI DI BUONA
FEDE. TUTTAVIA, I MEMBRI, 1 RAPPRESENTANTI
E I CONSULENTI LEGALI DI EFET E AIGET CHE
HANNO PARTECIPATO ALIA STESURA E
APPROVAZIONE DEL MEDESIMO DOCUMENTO
NE POTRANNO ESSERE RITENUTI
RESPONSABILI NE POTRANNO ESSERE TENUTI A
RISPONDERE PER IL SUO UTILIZZO OVVERO PER
QUALSIASI DANNO O PERDITA DERIVANTI
DALIUTILIZZO MEDESIMO IN ALCUN CASO ED
IN QUALSIASI GIURISDIZIONE. QUALSIASI
SOGGETTO CHE DESIDERI UTILIZZARE LA
SEGUENTE APPENDICE PSV HA, PERTANTO,
L’ONERE DI ASSICURARSI CHE I TERMINI E LE
CONDIZIONI IVI PREVISTI SIANO LEGALMENTE
VINCOLANTI, VALIDI EFFICACI NONCHE
IDONEI A TUTELARE GLI INTERESSI DI
CARATTERE LEGALE DFELLUTILIZZATORE. GLI
UTILIZZATORI DELLA SEGUENTE APPENDICE
PSV SONO INVITATY A RICHIEDERE
CONSULENZE LEGALI ‘TRAMETE EFET O AIGET
NONCHE A CONSULTARE I PROPRI LEGALL
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EFET
European Federation of Energy Traders

PSV Appendix
to the
General Agreement
Concerning the Delivery and Acceptance of Natural Gas
Version 2.0/January 6, 2003

PSV APPENDIX
dated as of

(the “PSV Appendix Effective Date™)

Between

and

EFET
European Federation of Energy Traders

Appendice PSV
all’Accordo Quadro EFET
Concernente la
Consegna ed Accettazione di Gas Naturale
Versione 2.0/ 6 gennaio 2003

APPENDICE PSV

data
(2 “Data di Efficacia dell’Appendice PSV™)

Tta

[ 1 By executing this PSV Appendix in the signature
block at the end hereof, the Partes hereby modify,
supplement and amend the terms of that certain previously
executed General Agreement entered into and dated as of
N to provide that the terms of
this PSV Appendix shall be incorporated therein and shall
be applicable to and thereafter govern all PSV Transactions
(as hereinafrer defined).

All PSV Transactions (as hereinafter defined) entered into
prior to the PSV Appendix Effective Date, but which
remain either fully or partially unperformed as of such PSV
Appendix Effective Date (each such transaction a “Pre-
Existing PSV Trade™), shall, as of the PSV Appendix
Effective Date:

[ 1 become PSV Transactions hereunder, subject to
the terms and conditions of the Agreement, as modified by
this PSV Appendix; or

[1 not become PSV Transactions hereunder and
instead shall remain governed by and subject to only their
original terms and conditions.

PSV Appendix v L0

Parti:

[ ] Con la sottoscrizione della presente Appendice
PSV nell’apposito spazio in calce alla stessa, le Pard
modificano, integrano ¢ rettificano quanto  stabilito
nell’Accordo Quadro entrato in vigore e stipulato in data
J— in modo che quanto
previsto dalla presente Appendice PSV sia incorporato nello
stesso, sia applicato e disciplini tutte le Operazioni PSV
(come di seguito definite).

Tutte le Operazioni PSV (come di seguito definite) stipulate
precedentemente alla Data di Efficacia del’Appendice PSV
ma 4 cui non sia stata data esecuzione in tutto o in parte alla
Data di Efficacia dell’Appendice PSV (cizscuna operazione
una “Precedente Operazione PSV™), alla medesima Data
di Efficacia dell’Appendice PSV:

[ 1 diventano Operazioni PSV soggette ai termini e
alle condizioni del Contratto, come modificato dalla
presente Appendice PSV; ovvero

[1 non diventano Operazioni PSV e restano
disciplinate da ¢ soggette esclusivamente dai termini ¢
condizioni ofiginariamente pattuiti,
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PSV APPENDIX

The provisions of the General Agreement are hereby

amended and supplemented in accordance with the

following:

Pantl: General Terms

1. PSV Manual and Incorporation of its Defined
Terms
Terms used in this PSV Appendix and not otherwise
defined herein or in the General Apreement shall have
the meanings given to them (ot their Italian translation)
in the PSV Manual. For ease of reference, this PSV
Appendix includes italicized, bracketed references to
Italian language terminology employed in the P8V
Manual at the time of issuance of this PSV Appendix
(version 1.0). In the event that later versions or
amendments to the PSV Manual employ alternative
terminology, any no longer applicable teferenced terms
contained in this PSV Appendix should be struck cut of
this PSV Appendix and/or construed to be references
to the relevant alternative terminology being employed
in the then current version of the PSV Manual.

For the putposes of this PSV Appendix and all PSV
Transactions as defined in Clause 2 below, SRG shall be
the relevant Network Operator.

2. Applicability of this PSV Appendix

This PSV Appendix to the Genetal Agreement
(inclusive of this PSV Appendix’s Annexes) modifies,
amends and supplements, to the extent set forth herein,
certain provisions of the General Agreement (which
pursuant to § L1 (Subject of Agreement) of the
General Agreement, including its Annexes, Appendices
and Election Sheet) and, together with the General
Agreement, shall except and to the extent, if any,
provided otherwise in this PSV Appendix in respect of
Pre-Existing PSV Trades, apply to and govern all
Individual Contracts entered into by the Parties for and
concerning the delivery and acceptance of Natural Gas
at the PSV (each such Individual Contract a “PSV
Transaction”, and  collecdvely, the “PSV
Transactions™). As of the PSV Appendix Effective
Date, any and all future Individuai Contracts between
the Parties that constitute PSV Transactions shall be
automatically subject to the General Agreement, as it is
modified, supplemented and amended by this PSV
Appendix, without further action by the Parties, uniess
the agreed upon terms of such Individual Contract
expressly provide that it shall not be subject to this PSV
Appendix. For all other types of Individual Contracts,
the General Agreement shall remnain unchanged. In the
event of any inconsistency between the General
Agreement and this PSV Appendix, this PSV Appendix
will prevail for purposes of all PSV Transactions.

PSY Appendix v LO
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APPENDICE PSV

Le disposizioni dell’Accordo Quadro sono modificate ed
integrate secondo quanto previsto di seguito:

Paste I: Disposizioni G y

1. Manuale PSV ed Incorporazione dei Termini ivi

Definiti

I termini utilizzati nella presente Appendice PSV ¢ non
definiti altiment nella stessa o nell’Accordo Quadro
assumono il significato ad essi attribuito (o nella loro
traduzione italiana) nel Manuale PSV. Per faciliti di
riferimento, la versione inglese della presente Appendice
PSV comprende riferimenti in corsivo e virgolettari alla
terminologia in lingua italiana impiegata nel Manuale
PSV alla data di redazione della presente Appendice
PSV (versione 1.0). Qualora versioni pil recenti o
modifiche del Manuale PSV  impiegassero una
terminologia differente, i termini di cui alla presente
Appendice PSV saranno eliminati o interpretati come
tifedrnento ai differenti termini utilizzati nella versione
attuale del Manuale PSV.

Ai fini delia presente Appendice PSV e di tutte le
Operazioni PSV, come definite al successivo Articolo 2,
il Gestore della Rete rlevante ¢ SRG.

. Applicazione della presente Appendice PSV

La presente Appendice PSV alPAccordo Quadro
(comprensiva degli Allegati alla stessa) modifica, rettifica
ed integra, nei limiti di quanto previsto, alcune
disposizioni dell’Accordo Quadro (che, ai sensi del § 1.1
(Oggetto del Contratto) dell’Accordo Quadro, inclusi
gi Allegati, Appendicd e i Documento di
Personalizzazione) e, insieme all’Accordo Quadro, salvo
diversa disposizione contenuta nella presente Appendice
PSV con riferimento alle Operazioni Precedenti alla
PSV, si applicherd a e disciplinerda tuti i Contrami
Individuali stipulad tra le Parti che costituiscano
Operazioni PSV  relativamente alla  consegna  ed
accettazione di Gas Naturale al PSV (cizscuno di tali
Contrati  Individuali un™Operazione PSV” ¢,
collettivamente, le “Operazioni PSV”). Alla Data di
Efficacia dell’Appendice PSV, ogni futuro Contratto
Individuale tra le Parti che costituisca un’Operazione
PSV sard automaticamente assoggettato all’Accordo
Quadro, come modificato, integrato ¢ rettificato dalla
presente Appendice PSV, senza ultetiore atto delle Parti,
salva lipotesi in cui nel Contratto Individuale sia
previsto che il medesimo non sia assoggettato alla
presente Appendice PSV.

Copyright © 2007 by European Federation of Encrgy Traders (“EFET”)



In the event of any inconsistency between the terms of a
PSV Transaction (whether evidenced in 2 Confirmation
or otherwise) and the provisions of either this PSV
Appendix or the General Agreement (as amended by
this PSV Appendix), the terms of the PSV Transaction
shall prevail for the putposes of that PSV Transaction.

. Confirmations

For the purposes of PSV Transactions, § 3.2
{Confirmations} of the General Agreement shall be
amended by deleting the reference in the last line to
“Annex 2a — d” and replacing it with “Annex 2 PSV(A)
— Annex 2 PSV({D)” which are attached to this PSV
Appendix and shall be added to the General Agreement
for use in PSV Transactions.

. Schedule

The definition of %Schedule® found in § 4.2
(Definition of Schedule and Applicable Code) of the
General Agreement shall be amended by adding the
following at the end thereof:

“For the purposes of PSV Transactions, a Party’s

obligations to Schedule shall include, without limitation,
compliance with all obligations and requirements set out
in both the PSV Manual and the PSV Contract,
provided that until the PSV Systern opetates on a
“matching system” basis: (i) the Seller shall issue the
Transaction (emetiers [Opsrazions) with trespect to the
relevant PSV Transacdon not later than thirty (30)
minutes before the applicable Time Limit; and ()
provided that the Seller has issued the Transaction
(emmettere I'Operazione) not later than the deadline set out in
§ 4.2() above, the Buyer shall accept the Transaction
(accettare  POperagions) with respect to such PS8V
Transaction not later than the applicable Time Limit.
The Parties shall co-operate in good faith for the
performance of the respective Scheduling obligations.
To this end: (A) the Parties shall promptly inform each
other of errors or delays; and (B) if the Seller has not
issued the Transaction (emetfers ['Operagions) by the
deadline set out in § 4.2(f) above, the Buyer shall use its
teasonable endeavour to accept it (acettare [Operagione).
For the avoidance of doubt, the Parties acknowledge
and agree that a Party’s obligaions to Schedule in
respect of a single PSV Transaction may involve the
issuance of mote than one Transaction (emfsone di
sn'Operazione) within the meaning of the PSV Manual, to
the extent that the Total Supply Period of that PSV
Transaction exceeds the maximum opetational petiod of
the PSV System.”

PSV Appendix v 1.0
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Per tutti gli altd tipi di Contratt Individuali, L’Accordo
Quadro rmane invarato. In caso di difformith tra
PAccordo Quadro ¢ la presente Appendice PSV,
quest’ultima prevarra ai fini di tutte le Operazioni PSV.
In caso di difformita tra le disposizioni di un’
Operazione PSV {indipendentemente dalla riproduzione
in una Conferma o altrimenti) e le disposizioni della
presente Appendice PSV o delPAccordo Quadro (come

modificato  dalla presente  Appendice PSV), le
disposizioni dell’Operazione PSV prevarranno ai fini di
tale Operazione PSV.

Conferma

Ai fini delle Operazioni PSV, il § 3.2 (Conferme)
del’Accordo Quadro ¢ modificato con Peliminazione
del riferimento all™Allegato 2 a — d” e sostituito con
“Allegato 2 PSV (A) — Allegato 2 PSV (D) allegad alla
presente Appendice PS5V e che saranno aggiunt
all’Accordo Quadro ai fini delle Operazioni PSV.

Programmare

La definizione di “Programmare” di cui al § 4.2
(Definirione di Programmare ¢ Codice Applicabile)
dell’Accordo Quadro ¢ modificata con la scpuente
integrazione in calce alla medesima disposizione:

“Ai fini delle Opemzioni PSV, le obbligazioni di
Programmare a carico di una Parte comprendono, a
titolo esemplificativo, il rispetto di tutte le obbligazioni ¢
1 requisiti di cui al Manuale PSV e al Contratto PSV,
fermo restando che sino a quando il Sistema PSV non
operera sulla base di un “sistema di marching” () il
Venditore dovrd emettere Operazione con triferimento
alla relativa Operazione PSV non oltre 30 (trenta) minuti
prima del’Orario Limite applicabile e (i) qualora il
Venditore non abbia emesso POperazione oltre il
termine di cui al precedente § 4.2()), 'Acquitente dovri
accettate POperazione con tiferimento alla relativa
Operazione PSV non oltre 'Orario Limite applicabile.
Le Parti collaboreranno in buona fede per
ladempimento  delle  rispettive  obblipazioni di
Programmazione. A tal fine: (A) ciascuna Parte dovrd
informase tempestivamente Palea di esrori o ritardi; e
(B} qualota il Venditore non abbia emesso I'Operazione
entto il teemine di cud al precedente § 4.2(i), Acquirente
dovrid compiere ogni ragionevole tentativo di accettare
"Operazione. A fini di chiarimento, le Parti riconoscono
e concordano che le obbligazioni di Programmate a
carico di una Parte con riferimento ad una singola
Operazione PSV possono comportare 'emissione di pitt
di un’Operazione nei termini di cui al Manuale PSV,
qualora 11 Periodo di Somministrazione Complessivo di
tale Operazione PSV superi il periodo operativo
massimo del Sistema PSV.”
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§§ 8.1 to 8.3 (Underdelivery, Under Acceptance and
Overdelivery) shall be deleted and replaced as follows
(provided however, that if any of the unit values under §
8.1(2), § 8.2(a) or § 8.3 has not been specified in the
relevant Individual Contract, § 8.1, § 8.2 or § 8.3, as the
case may be, shall apply as written in the General
Agreement for the purposes of that Individual
Contract):

“§ 8.1 Underdelivery: If, in respect of a Time Unit and
a PSV Transaction, the Contract Quantity exceeds the
Delivered Quantity by reason of Seller’s Default, the
Scller shall pay to the Buyer as liquidated damages
(penale) an amount equal to the product of:

() the unit value specified in the Individual Contract:

and
(b) the Default Quantity,
provided however that the Buyer shall be obliged to
accept the lower Delivered Quantity.
§ 8.2 Under Acceptance: If, in tespect of a Time
Unit and a PSV Transaction, the Delivered Quantity is
equal to zero (0) by teason of Buyer’s Default, the Buyer
shall pay to the Seller as liquidated damages (penals) an
amount equal to the product of:

(a) the unit value specified in the Individual Contract:

and
(b) the Contract Quantity.
§ 8.3 Overdelivery: If, in respect of a Time
Unit and a PSV Transaction, the Transaction is issued
(Operagione emessd) for a quantity which exceeds the
Contract Quantity by reason of Seller’s Default, unless
both Parties have agreed to such higher quantty (in
which case the PSV Transaction shall be deemed as
consequently amended), then {A) the Buyer shall refuse
the Transaction (rfitare ['Operagiond), (B) the Delivered
Quantity shall be deemed equal to zero (0) and (C) the
Seller shall pay to the Buyer as liquidated damages
{penal) an amount equal to the product of:
{a) the unit value specified in the Individual Contract;
and

{b) the absolute value of the Default Quantity.”

8.2.Fot the purposes of PSV Transactions, the provisions of
§ 8.4 (Overacceptance) shall not apply.

8.3.For the purposes of PSV Transactons, the Tolerance
will be zero.

9. Off-Spec Gas
For the purposes of PSV Transactions the provisions of
§ 8a (Off-Spec Gas) shall not apply.

10. Annex 1 - Defined Terms
For the purposes of all PSV Transactions, Annex 1 of
this General Agreement shali be amended by:

10.1 the insertion of the following definitions:

PSV Appendix v LO
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1 §§ da 8.1 a 8.3 (Conscgna in diferto, Accettazione
in Diferto e Consegna in Eccesso) saranno eliminati e
sostituiti come segue {fermo comunque restando che se
alcune delle unith di valore di cui ai § 8.1(a), § 8.2(a) 0 §
83 non sia stata specificata nel relativo Contratto
Individuale, i § 8.1, § 82 o § 83, di volta in volta
applicabili, si applicheranno come redatt nelPAccordo
Quadro ai fini di tale Contratto Individuale):

“§ 8.1 Consegna in Difetto: Qualora, con riferimento
ad un’Unitd di Tempo ed un’Operazione PSV, la
Quantita Contrattuale eccedz la Quantith Consegnata a
causa dell'Tnadempimento del Venditore, il Venditore
dovidi corrispondere all’Acquirente una penale di
importo pari al prodotto:

(2) delluniti di valore specificata nel Contratto
Individuale per

(b) la Quantita in Difetto,

fetrmo comunque testando che ’Acquitente sara

obbligato ad accettare la minore Quantit in Difetto.

§ 8.2 Accettazione in Difewto: Qualora, con

riferimento ad un’Unitd di Tempo e un’Operazione

PSV, la Quantitai Consegnata sia uguale a 0 (zeto) a

causa dell'Tnadempimento delt’Acquirente, PAcquirente

dovti cotrispondere al Venditore una penale di importo

pari al prodotro:

(a) dellunitda di wvalore gpecificata nel Contratio
Individuale per

(b) la Quantiti Contrattuale.

§ 8.3 Consegna in Eccesso: Qualora, con riferimento
ad un’Unita di Tempo ¢ wun’Operazione PS5V,
I’Operazione sia emessa per una quantita che ecceda la
Quantiti Contrattuale a causa del’Inadempimento del
Venditore, 2 meno che entrambe le Pard abbiano
accettato tale magpiore quantiti (nel qual caso
I"Operazione PSV sard considerata conseguentemente
modificata), (A) "Acquirente tifiuterd I'Operazione, (B)
Iz Quantita Consegnata sari considerata pari 2 0 (vero) €
{C) il Venditote dovra corrispondere all’Acquirente una
penale di importo pad al prodotto:
(a) dell'unith di valore
Individuale per

(b) il valore assoluto della Quantit in Difetto.”

8.2.Ai fini delle Operazioni PSV, non si applicheranno le
disposizioni del § 8.4 (Accettazione in Eccesso).

8.3. Ai fini delle Operazioni PSV, la Soglia di Tolleranza

satd pat a 0 (zero).

specificata nel Contratto

9. Gas Fuori Specifica
Al fini delle Operazioni PSV, non si applicheranno le
disposizioni del § 8a (Gas Fuori Specifica).

10. Allegato 1 - Definizioni
Al fini di tutte le Operazioni PSV, PAllegato 1
delPAccordo Quadro si intende modificato con:

10.1 I'inserimento delle seguent definizioni:
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10.1.1. “PSV™ means Punts di Scambio Virtuale, the virtual
point established by the relevant Network Operator and
located between the entry points and the exit points of
the national transportation network (Rete magionale 4&f
gasdotti) where shippers may exchange and sell natural
gas;

10.1.2  “PSV Contract” means the Conditions for the
use of the gas exchange/sale system at the PSV
(“Condizioni per Futilizze del sistema per scambif cession di gas
al Punto di Scambio Virtwale”) established by the relevant
Netwotk Operator and adhered to by each Party
through the completion and signing of the relevant
adherence form (moduls d adesiond) and other ancillary
form and documents tequited by the televant Network
Operator;

10.1.3.  “PSV Manual” means the manual issued by the
relevant Network Operator for the use of the PSV
Systemn;

1014,  “PSV  System” means the computerised
platform set up by the relevant Network Operator
denominated Sistema per seambif cessioni di Gas al Punto di
Scambio Virtnale for the exchange and sale of Natutal
Gas at the PSV;

10.1.5.  “PSV Transaction” has the meaning set out in
Clause 2 of this PSV Appendix;

10.1.6.  “8RG” means Snam Rete Gas Sp.A., or any
successor Entity from tine to time;

101.7.  “Time Limit” means Time limit {Orario fmize)
within the meaning of the PSV Manual 2nd which may
be either the time defined as “Nomination Closure”
{(“Fine moming”) for first session (7° sessiond) PSV
Transactions or the time defined as “Re-nomination
Closure” (“Fine Rimoming™y for second session (2°
sessioné) PSV Transactions;

10.1.8 “Unit Values” means the vartious monetary
values agreed on an individual basis from time to time
by the DParties for the purposes of § 8.1

(Underdelivery), § 8.2 (Under Acceptance) and § 8.3
(Overdelivery) of the General Agreement and
expressed either as a percentage of the Contract Price or
as a Euro/GJ amount;
and

10.2 by the amendment of the following definition:

“Time Unit” means, in respect of a PSV Transaction,
one gas day (Giome-gas) within the meaning of the PSV
Manual (unless otherwise agreed by the Parties).

ADDITIONAL PROVISIONS / AMENDMENTS

TO THE PSV APPENDIX

1. This PSV Appendix is entered into in two languages:
English and Italian. In the event of any dispute telating
to the interpreration thereof, the English version shall
prevail.

To be executed by Partics that checked and completed
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10.1.1.  “PSV” significa Punio di Scambio Virtuake, il punto
virtuale stabilito dal competente Operatore di Rete e
situato tra i punti di ingresso e di uscita della Rete
nazionale di gasdotti dove i grossisti possono scambiare
e vendere gas naturale;

10.1.2 “Contratto PSV” significa le Condizioni per
Putilizze del sistema per scambi/cessioni di gas al Puato
di Scambio Virtuale stabilite dal competente Gestore
della Rete ¢ a cui ciascuna Parte ha adetito mediante la
compilazione e la sottoscrizione del relative modulo di
adesione e degli altri moduli e documenti complementari
richiesti dal competente Gestore della Rete;

10.1.3.  “Manuale PSV” significa il manuale predisposto
dal competente Gestore della Rete per Putilizzo del
Sistema PSV;

10.14.  “Sistema PSV” significa la piattaforma
informatica realivzata dal competente Operatote di Rete
denominata Sistema per scambi/cessioni di Gas al
Punto di Scambio Virtuale per gli scambi ¢ cessiont di
Gas Naturale al PSV;

10.1.5.  “Operazione PSV” ha il significato di cui
all’ Articolo 2 della presente Appendice PSV;

10.1.6. “SRG” significa Spam Rete Gas Sp.A, o
qualsiasi soggetto che a questi possa eventualmente
succedere;

101.7.  “Orarioc Limite” indica I'Orario limite nei
termini di cui al Manuale PSV ¢ che pud cssere sia
Porario definito come Fine nomina per la 1° sessione
delle Operazioni PSV, sia 'orario definito come Fine
Rinomina, per la 2° sessione delle Operazioni PSV;

10.1.8 “Unita di Valore” indica 1 diversi valori
monetari di volta in volta concordati dalle Parti su base
individuale ai fini dei § 8.1 (Consegna in difetto), § 8.2
(Accertazione in Difetto) ¢ § 8.3 (Consegna in
Eccesso) dell’Accordo Quadro ed espressi sia come
percentuale del Prezzo Conttattuale sia come importo
Euro/GJ;

€

10.2 la modifica della seguente definizione:

“Unith di Tempo” indica, con rifetimento ad
un’Operazione PSV, un Giorno-gas nei termini del
Manuale PSV (salvo se diversamente concordato tra le
Parti).

ULTERIORI PREVISIONI / MODIFICHE

ALL’APPENDICE PSY

1. La presente Appendice PSV ¢ stipulata in due lingue:
inglese ¢ italiano, In caso di qualsiasi disputa in metito
all'interpretazione della medesima, prevartd la versione
in lingua inglese.

D . jelle Parti che 1
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the box on the first page hereof:

IN WITNESS whereof this PSV Appendix has been duly
executed by the duly authorized representative(s) of each
Party on the respective dates set out below with effect from
the PSV Appendix Effective Date.

La presente Appendice PSV & stata debitamente sottoscritta
dai rappresentanti debitamente autorizzati di ciascuna Parte
nelle date rispetivamente indicate di seguito con efficacia
dallz Data di Efficacia del’Appendice PSV.

IN FEDE
BEC Thalia S.pd,
| [Name of Party] [Name of Party] [Nome della Parte] [Nome della Parte]
[Name of Signatoryfies] [Name of Signatory/ies] [Nome del [Nome del
DAMELS BAncHS Firmatariofi] Firmatario/i]
Heacl of Gas &Power 47y
[Title of Signatoryfies] /" [Title of Signatoryfies] [Funzione del [Funzione del
Firmatario/i] Firmatario/i]
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EFET

European Federation of Energy Traders

Amstelveensewesg 998 / 1081 JS Amsterdam
Tel: +31 20 5207970 / Fax: +31 20 64 64 055

E-mail; secratariat@efet.
Webpage: www.efet.org

WAIVER: THE FOLLOWING GENERAL AGREEMENT WAS PREPARED BY EFET'S MEMBERS
EXERCISING ALL REASONABLE CARE. HOWEVER, EFET, THE EFET MEMBERS,
REPRESENTATIVES AND COUNSEL INVOLVED IN ITS PREPARATION AND APPROVAL
SHALL NOT BE LIABLE OR OTHERWISE RESPONSIBLE FOR ITS USE AND ANY DAMAGES OR
LOSSES RESULTING OUT OF ITS USE IN ANY INDIVIDUAL CASE AND IN WHATEVER
JURISDICTION. IT IS THEREFORE THE RESPONSIBILITY OF EACH PARTY WISHING TO USE
THIS GENERAL AGREEMENT TO ENSURE THAT ITS TERMS AND CONDITIONS ARE
LEGALLY BINDING, VALID AND ENFORCEABLE AND BEST SERVE TO PROTECT THE USER’S
LEGAL INTEREST. USERS OF THIS GENERAL AGREEMENT ARE URGED TO CONSULT
RELEVANT LEGAL OPINIONS MADE AVAILABLE THROUGH EFET AS WELL AS THEIR OWN
COUNSEL.

General Agreement
Concerning The Deliverv And Acceptance Of Natgfal Gas

Between

having its registered office at

(“fabbreviation of name[")

and

having its registered office at

(“fabbreviation of namef")
(referred to jointly as the “Parties” and individually as a “Party”)

entered into on (the “Effective Date™)
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§1
b nt

1. Subject of Agreement: Unless otherwise specified in the Election Sheet, this General Agreement
(which includes its Annexes and the election sheet ("Election Sheet™)) governs all transactions the Parties shall
enter into for the purchase, sale, delivery and acceptance of Natural Gas including Ogptions on the purchase, sale,
delivery and acceptance of Natural Gas {each such transaction being an "Individual Contract”). The Parties
enter into this General Agreement and into Individual Contracts on the understanding that all Individual
Contracts and this General Agreement shall form a single agreement between the Parties (collectively referred to
as the "Agreement") and that the Parties would not enter into Individual Contracts if this was not the case. The
provisions of this General Agreement constitute an integral part of, but may be supplemented by the terms of,
each Individual Contract.

2 Pre-Existing Contracts: § Pry g i i ing i

Sheet, each transaction between the Parties regardmg the purchase, sale, de]wety and acceptance of Natura] Gas,
including Options on such transactions, entered into before the Effective Date but which remain either not yet
fully or partially performed by one or both Parties, is deemed fo be an Individual Contract under the Agreement.

§2

Definitions and Construction
1. Definitions: Terms used in the Agreement shall have the meanings set out in Annex 1.

2. Inconsistencies: In the event of any inconsistency between the provisions of the Election Sheet and the
other provisions of this General Agreement, the Election Sheet shall prevail. In the event of any inconsistency
between the terms of an Individual Contract (whether evidenced in a Confirmation or by other means) and the
provisions of this General Agreement (including its Election Sheet), the terms of the Individual Contract shall
prevail for the purposes of that Individual Contract.

3. Interpretation: Headings and titles are for convenience only and do not affect the interpretation of the
Agreement,

4. References to Time: References to time shall be to Central European Time (CET) unless otherwise
specified in the Election Sheet or the terms of an Individual Contract.

5. Energy Units: If the terms of an Individual Contract do not specify which energy units shall apply, the
Parties shall operate such Individual Contract in MWh unless the Parties agree otherwise.

§3
'oncl and Confirming Individual Contracts

1. Conclusion of Individual Contracts: Unless otherwise agreed between the Partics, Individual
Contracts may be concluded in any form of communication (whether orally or otherwise) and shall be legally
binding and enforceable from the time the terms of such Individual Contract are concluded.

2. Confirmations: In the event that an Individual Contract is not concluded in written form, both Parties
shall be free to confirm, or have confirmed, in writing their understanding of the agreed terms of the Individual
Contract (each such written confirmation constituting a "Confirmation"). A Confirmation shall not constitute a
requirement for a legally valid Individual Contract. A Confirmation shall contain the information stipulated in,
and shall be substantially in the form of the applicable confirmation sheet from among those attached to this
General Agreement as Annex 2a-d.
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kN Objections to Confirmations: Without prejudice to the provisions of § 3.2 (Confirmations), if a Party
receives a Confirmation, it shall promptly review the terms of such Confirmation and if they differ from its
understanding of the terms of the applicable Individual Contract notify the other Party of any inconsistency
without delay. If both Parties send a Confirmation without delay and their terms contradict, then each such
Confirmation shall be deemed to be a notice of objection to the terms of the other Party's Confirmation.

4, Authorised Persons: If § 3.4 (Authorised Persons) is specified as applying to a Party in the Election
Sheet, Individual Contracts may be negotiated, confirmed and signed on behalf of that Party exclusively by those

persons listed by it for such purposes as may be specified in an Annex to this General Agreement. Each Party
may unilaterally amend and supplement in writing the list of persons currently authorised to act on its behalf at
any timme. Such amendments and supplements shall become effective upon their receipt by the other Party.

84
Primary Obligations For Delivery and Acceptance of and P ent For Natural Gas

1 Delivery and Acceptance and Net Scheduling Obligations:

(a) In accordance with each Individual Contract, the Seller shall Schedule and deliver, or cause to
be delivered, at the Delivery Point the Contract Quantity during each Time Unit of the Total
Supply Period and the Buyer shall Schedule and accept, or cause to be accepied, at the
Delivery Point the Contract Quantity during each Time Unit of the Total Supply Period. In
performing their respective obligations under this § 4.1, the Seller and the Buyer shall
Schedule against the Applicable Code.

(b) Provided that (i) the Parties are mutually agreeable to Scheduling their receipts and deliveries
on a net basis and (ii) it is possible to so Schedule at the relevant Delivery Point; then where in
respect of any Time Unit there is more than one Individual Contract between the Parties for
delivery of Natural Gas at the same Delivery Point, each Party shall be deemed to have
fulfilled its obligations to Schedule in respect of the Contract Quantity for each such Individual
Contract for the relevant Time Unit if it Schedules to the Network Operator the aggregate net
result of all Contract Quantities being bought and sold under all relevant Individual Contracts
between the Parties in such Time Unit at such Delivery Point (the "Net Contract Quantity");
in such circumstances the Party delivering Natural Gas shall be the "Net Seller” and the Party
receiving Natural Gas shall be the "Net Buyer". In instances where the Net Contract Quantity
for a Time Unit and Delivery Point is zero, the Parties shall be relieved of any obligation to
Schedule in respect of such Time Unit. For the avoidance of doubt, the Parties fully intend at
the time of entering into each Individual Contract that such Individual Contract will result in
physical delivery, and it is simply for administrative convenience that the Parties may agree to
net Schedule. Unless otherwise provided, if there is more than one Individual Contract
between the Parties for delivery of Natural Gas at the same Delivery Point in the same Time
Unit, al! references in this General Agreement and an Individual Contract to a "Seller" shall
be deemed to be references to a "Net Seller™, references to a "Buyer” shall be deemed to be
references to 2 "Net Buyer", references to a "Contract Quantity” to a "Net Contract
Quantity" and references to an "Individual Centract” shall be deemed to be references to all
such Individual Contracts.

2 Definition of Schedule and Applicable Code:

"Schedule” shall mean, as applicable, those actions necessary for a Party to effect its respective
delivery or acceptance obligations, which may include nominating, scheduling, matching, notifying, requesting
and confirming with the other Party, their respective designated agents and authorised representatives, and the
Network Operator, as applicable, the Contract Quantity (and exchanging relevant shipper codes), for each Time
Unit for each Individual Contract as required in accordance with (a) any relevant terms of the Individual
Contract, (b) the Nomination and Allocation Arrangements and (c) any applicable rules and/or procedures of the
Network Operator.

The "Applicable Code™ shall be determined as follows:
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(a) the Applicable Code shall either be the code issued by, in the case of the Buyer, the
Physical Downstream Transporter to the person to whom delivery is to be made or, in
the case of the Sefler, the code issued by the Physical Upstream Transporter to the
person who is to make the delivery;

{b) the Parties acknowledge that the Applicable Code that they are required to Schedule
against may not be the other Party's code provided that the Applicable Code is a code
of a person who has the right to offtake Natural Gas from the Physical Upstream
Transportation System at the Delivery Point or of a person who has transportation
capacity from the Delivery Point in the Physical Downstream Trensportation System,
as applicable;

(©) each Party shall, in respect of each Time Unit in the Total Supply Period, provide the
other Party with the Applicable Code(s) on a timely basis taking into account the rules
and procedures of the Physical Upstream Transporter and the Physical Downstream
Transporter;

(d) subject to the Buyer complying with its obligations under § 4.2(c), if the Seller fails in
respect of a Time Unit to Schedule against the Applicable Code, the Seller shall be
deemed to be in Seller’s Default for the purposes of § 8 (Remedies for Failure to
Deliver or Accept the Contract Quantity),

(e) subject to the Seller complying with its obligations under § 4.2(c), if the Buyer fails in
respect of a Time Unit to Schedule against the Applicable Code, the Buyer shall be
deemed to be in Buyer's Default for the purposes of § 8 (Remedies for Failure to
Deliver or Accept the Contract Quantity), and

4] neither the Seller nor the Buyer shalt be entitled to claim Force Majeure for any
failure by the relevant Network Operator to deliver Natural Gas to or from the
Delivery Point in a Time Unit which failure results from an act or omission of a
person whose Applicable Code they have provided to the other Party for such Time
Unit in accordance with this § 4.2

3. Payment for Natural Gas: In respect of each Individual Contract the Buyer shall pay the Seller for the
Delivered Quantity in respect of each Time Unit of each Month at the Contract Price in accordance with the
provisions of § 13 (Imvoicing and Payment). )

§5
Primary Obligations for Options

1. Delivery and Acceptance Pursuant to an Option: When an Individual Contract provides for the
purchase and sale of a physical option to buy Natural Gas (a "Call Option™) or to sell Natural Gas (a "Put
Option™) (each, an "Option™), the seller of the Option (the "Writer") grants to the purchaser of the Option (the
"Holder*) the right, but not the obligation, by complying with certain designated procedures described below in
this § 5 (Primary Obligations for Options), to require each Party to meet its respective obligations under § 4
(Primary Obligations for Delivery and Acceptance of and Payment for Natural Gas) for the delivery and
acceptance of, and payment for, Natural Gas in accordance with that respective Individual Contract.

2 Premium for the Option: The Holder shall pay the Writer the Premium for the Option on or before
the Premium Payment Date (and if no Premium Payment Date is designated in the terms of the Individual
Contract, the Premiumn Payment Date shall be the fifth (5th) Business Day following the day on which the Parties
entered into the Individual Contract). If the Option is Exercised, invoicing and payment of the Contract Price for
the Delivered Quantities in each Time Unit shall be in accordance with §13 (Invoicing and Payment) unless
otherwise agreed.

3. Exercise of Option and Deadline: The Holder of an Option may exercise its rights under the Option
(in accordance with § 5.4 (Narice of Exercise)) by giving the Writer irmevocable notice of such Exercise during

the Exercise Period. Unless otherwise agreed in the Election Sheet, if no Exercise Deadline is specified in an
3
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Individual Contract for an Option, the Exercise Deadline shall be 1700 hours on the fifth Business Day prior to
commencement of the Total Supply Period under such Individua! Contract.

4, Notice of Exercise: Each notice of Exercise shall be effective upon receipt by the Writer and may be
given in writing or verbally, provided that Exercise may not be effected by email and verbal Exercise may not be
effected by leaving a message on a voicemail or similar verbal electronic messaging system. In the case of
verbal Exercise, the Holder shall promptly confirm the Exercise in writing (including without limitation by
facsimile), provided that such written confirmation is not a prerequisite to the validity of verbal Exercise.

§o
li Measurement, Trangportation an
1. Off-Spec Gas: The provisions of § 8a (Qff-Spec Gas) shall apply in respect of Off-Spec Gas.

2. Flat Transactions: In respect of an Individual Contract the Contract Quantity shall be the same for
each Time Unit during the Total Supply Period unless otherwise agreed by the Parties.

3. Transfer of Rights te Natural Gas: In respect of cach Individual Contract the Seller warrants and
represents to the Buyer that in each Time Unit it has the right to transfer (or cause to be transferred) to the Buyer
full entitlement to the Delivered Quantity at the Delivery Point free and clear of any adverse claims and the
Seller shall indemmify and hold harmless the Buyer against any such adverse claims in respect of the Delivered
Quantity or any part thereof.

4. Measurement of Natural Gas Deliveries and Receipts: In respect of an Individuat Contract and each
Time Unit of the Total Supply Period, the quantity of Natural Gas delivered by the Seller and accepted by the
Buyer (the "Delivered Quantity") for such Individual Contract for such Time Unit shall be determined in
accordance with the Nomination and Allocation Arrangements at the Delivery Point and the allocation
statements of the relevant Network Operator; provided, however, that, subject to § 4.1(b) (Delivery and
Acceptance and Net Scheduling Obligations), where there is more than one Individual Contract between the
Parties for a Time Unit at the same Delivery Point, the Delivered Quantity shall be deemed to be a reference to
the Quantity of Natural Gas delivered by the Net Seller and accepted by the Net Buyer in respect of all such
Individual Contracts. The Parties may agree which meter readings and/or allocation statements shall prevail in
respect of an Individusl Contract, The meaning of "Nomination and Allocation Arrangements” shall be
construed taking into account any such agreement in respect of an Individual Contract,

5. Documentation of Scheduled Quantities and Delivered Quantities: Upon reasonable request, a
Party shall:

(a) provide to the other Party documentation in its possession or control that evidences quantities
Scheduled and Delivered Quantities in respect of an Individual Contract for the purposes of
determining the cause of any deviations between the Contract Quantities for each Time Unit
pursuant to the terms of an Individual Contract and the Delivered Quantities for such Time
Units; and

{b) use its reasonable and diligent efforts to request and acquire from the Network Operator, and
shall share with the requesting Party, any additional documentation necessary to reconcile
inconsistencies between Contract Quantities and Delivered Quantities pursuant to any
Individual Contracts.

PROVIDED THAT the obligations of a Party under (a) and (b} above shall only require it to extract
from such documentation and provide to the other Party information relating to Individual Contracts
between the Parties and not information relating to contracts or transactions with other counterparties.

Without prejudice to (a) and (b) above, where the Parties have agreed in respect of an Individual
Contract that a single set of allocation statements shall prevail, the Party receiving them if so requested
by the other Party shall, within three Business Days of receiving such allocation statements, provide
copies of them (or of the relevant information in, or derived from, them) relating to the Individual
Contract to the requesting Party except where both Parties have received copies of such allocation
statements from the Network Operator.

6. Reimbursement of External Costs: In the event that a Party, at the request of the other Patty or to
resolve a dispute raised by the other Party, incurs reasonable external expenses in verifying that it has properly
4
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performed its delivery or acceptance obligations or that the other Party has failed to properiy perform its delivery
or acceptance obligations under the terms of an Individual Contract, such expenses shall, upon request by the
Party which incurred them, be reimbursed by the Party that raised such dispute or requested such verification if
the Party requesting reimbursement is shown to have been right,

T Seller and Buyer Risks: Subject to § 8 (Remedies for Failure to Deliver or Accept the Contract
Quanntity), in respect of each Individual Contract and each Time Unit of the Supply Period,:

{a} Seller shall bear all risks associated with and shall be responsible for any costs or charges
imposed on or associated with Scheduling, transportation and delivery of the Contract Quantity
up to the Delivery Point (including all risks associated with the Seller's System, if applicable);
and

(b) Buyer shall bear all risks associated with and shall be responsible for any costs or charges
imposed on or associated with Scheduling, acceptance and transportation of, the Contract
Quantity at and from the Delivery Point (including all risks associated with the Buyer's System,
if applicable).

§7

Non-Performan: ue to Force M

1. Definition of Force Majeure: Unles eywi ified i for purposes of the
Agreement "Force Majeure” means an occurrence beyond the reasonable oontml of the Party claiming Force
Majeure (the "Claiming Party") which it could not reasonably have avoided or overcome and which makes it
impossible for the Claiming Party to perform or procure performance of its delivery or acceptance obligations,
including, but without limitation, due to one or more of the following:

1GCT,

(a) the failure of communications or computer systems of the relevant Network Operator(s) which
prevents the Claiming Party from performing its obligations of delivery or acceptance; or

(b) the relevant Network's Operator failure to respond to afl efforts by the Claiming Party to
communicate with such Network Operator;

Provided that "Force Majeure” shall not include any curtailment or interruption of transportation rights or any
problem, occurrence or event affecting any relevant pipeline system unless this constitutes a Transportation
Failure.

2. Release from Delivery and Acceptance Obligations: If a Party is fully or partly prevented due to
Force Majeure from performing or procuring performance of its obligations of delivery or acceptance under one
or more Individual Contracts and such Party complies with the requirements of § 7.3 (Notification and
Mitigation of Force Mujenre) then, without prejudice to § 7.5 (Long Term Force Majewre Limif), no breach or
default on the part of the Claiming Party shall be deemed to have occurred and it shall be released (and not
merely suspended) from those obligations but only for the period of time and to the extent that such Force
Majeure prevents its performance. Without prejudice to § 7.5 (Long Term Force Majenre Limit), no obligation
to pay damages pursuant to § 8 (Remedies for Failure to Deliver or Accept the Contract Quantity) will accrue
to the Claiming Party with respect to Default Quantities arising under such Individual Contracts as a result of
Force Majeure affecting the Claiming Party's obligation.

3. Notification and Mitigation of Force Majeure: The Claiming Party shall as soon as practicable after
learning of the Force Majeure notify the other Party of the commencement of the Force Majeure and of the
Individual Contract(s) affected thereby and, to the extent then available, provide to it a bona fide non-binding
estimate of the extent and expected duration of its inability to perform. The Claiming Party shall use all
commercially reasonable efforts to mitigate and overcome the effects of the Force Majeure (which, in the case of
a Transportation Failure, shall include using all commercially reasonable efforts to procure that the relevant
Network Operator mitigates and overcomes the effects of the Transportation Failure) and shall, during the
continuation of the Force Majeure, provide the other Party with reasonable bona fide updates, when and if
available, of the extent and expected duration of its inability to perform such Individual Contract{s).

5
Version 2.0 (a) Copyright © 2007 by European Federation of Energy Traders (“EFET")



4, Effects of Force Majeure on Other Party: In the event, and to the extent, that a Seller's delivery
obligations are released by Force Majeure, the Buyer's corresponding acceptance and payment obligations shall
also be released. In the event, and to the extent that a Buyer's acceptance obligations are released by Force
Majeure, the Seller's corresponding delivery obligations shall also be released.

5. Long Term Force Majeure Limit: Where in respect of an Individual Contract the obligations of the
Claiming Party have been adversely affected by Force Majeure on each Day for a consecutive period of Days
exceeding the Long Term Force Majeure Limit and by on average more than fifty (50) per cent of the contracted
quantity during such period, then the Party which is not the Claiming Party shall have the right to tenminate such
Individual Contract forthwith by written notice to the Claiming Party. Such termination shall be without
prejidice to the acerued rights and obligations of the Parties under such Individual Contract up to the date of
termination but neither Party shall have any liability whatsoever to the other in respect of the unexpired portion
of the Total Supply Period under such Individual Contract afier the date of termination.

§8

1. Underdelivery: If in respect of a Time Unit and an Individual Contract, the Contract Quantity exceeds
the Delivered Quantity by more than the Tolerance by reason of Seller's Default, the Seller shall pay to the Buyer
as compensation for its resulting losses an amount equal to the product of:

(a} the amount, if positive, by which the price, at which the Buyer acting in a commercially
reasonable manner is or would be able to contract to purchase or otherwise acquire in an arm's
length purchase from a third party (which may include the relevant Network Operator) an
equivalent quantity of Natural Gas to replace the Default Quantity for such Time Unit, exceeds
the Contract Price; and

()  the Defanlt Quantity.

Such amount shall be increased by the amount of any incremental transportation costs and charges and
other reasonable and verifiable costs or expenses incurred by the Buyer in respect of the Default
Quantity.

2. Under Acceptance: If in respect of a Time Unit and an Individual Contract, the Contract Quantity

exceeds the Delivered Quantity by more than the Tolerance by reason of Buyer's Default, the Buyer shall pay to
the Seller as compensation for its resulting losses an amount equal to the product of:

(a) the amount, if positive, by which the Contract Price exceeds the price at which the Seller acting
in a commercially reasonable manner is or would be able to contract to sell a quantity of
Natural Gas equivalent to the Default Quantity in an arm’s length sale to a third party (which
may inchide the relevant Network Operator) for such Time Unit; and

() the Default Quantity.

Such amount shall be increased by the amount of any incremental transportation costs and charges and
other reasonable and verifiable costs or expenses incurred by the Seller in respect of the Default
Quantity.

3. Overdelivery: If in respect of a Time Unit and an Individual Contract, the Delivered Quantity exceeds
the Contract Quantity by more than the Tolerance by reason of Seller's Default, the Seller shall pay to the Buyer
as compensation for its resulting losses an amount equal to the product of:

(a) the amount, if positive, by which the Contract Price exceeds the price at which the Buyer acting
in a commercially reasonable manrer is or would be able to contract to sell in an arm’s length
sale to a third party (which may include the relevant Network Operator) a quantity of Natural
Gas equal to the absolute value of the Default Quantity for such Time Unit; and

®) the absolute value of the Default Quantity.

Such amount shall be increased by the amount of any incremental transportation costs and charges and
other reasonable and verifiable costs or expenses incurred by the Buyer in respect of the Default
Quantity or such arm's length sale.
6
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4. Over Acceptance: If in respect of a Time Unit and an Individual Contract, the Delivered Quantity
exceeds the Contract Quantity by more than the Tolerance by reason of Buyer's Default, the Buyer shall pay to
the Seller as compensation for its resulting losses an amount equal to the product of:

(a) the amount, if positive, by which the price, at which the Seller acting in a commercially
reasonable manner is or would be able to contract to purchase or otherwise acquire in an arm's
length purchase from a third party (which may include the relevant Network Operator) a
replacement quantity of Natural Gas for such Time Unit equal to the absolute value of the
Default Quantity, exceeds the Contract Price; and

(b) the absolute value of the Default Quantity.

Such amount shall be increased by the amount of any incremental transportation costs and charges and
other reasonable and verifiable costs or expenses incurred by the Seller in respect of the Default
Quantity or the acquisition of such replacement quantity.

5 Definitions and Interpretation: For the purposes of this § 8 (Remedies for Failure to Deliver or
Accept the Contract Quantity) the following definitions and interpretation shall apply:

(a) a Default Quantity shall be deemed to arise by reason of "Seller's Default” if it arises because
the Seller failed, in respect of the relevant Time Unit and Individual Contract, to compty with
its obligations under § 4.1 (Delivery and Acceptance) or the Default Quantity is atiributable to
the Setler pursuant 1o § 6.7 (Seller and Buyer Risks) unless, in each case, the Seller is relieved
from liability on the grounds of Force Majeure in accordance with § 7 (Non-Performance Due
to Force Majeure);

(b) a Default Quantity shall be deemed to arise by reason of "Buyer's Default” if it arises because
the Buyer failed, in respect of the relevant Time Unit and Individual Contract, to comply with
its obligations under § 4.1 (Delivery and Acceptance) or the Default Quantity is attributable to
the Buyer pursuant to § 6.7 (Seller and Buyer Risks) unless, in each case, the Buyer is relieved
from liability on the grounds of Force Majeure in accordance with § 7 (Non-Performance Due
to Force Majeure),

(c) for the purposes of § 8.1 (Underdelivery) and § 8.3 (Overdelivery) and subject to § 4.1(b)
(Delivery and Acceptance and Net Scheduling Obligations), where there is more than one
Individual Contract between the Parties in respect of a Time Unit and a Delivery Point, the
Contract Quantity shall be the Net Contract Quantity, the Contract Price shall be the energy
weighted average of the Contract Prices of the relevant Individual Contracts for that Time Unit
and that Delivery Point in respect of which the Net Seller is the Seller and the "Default
Quantity "shall be the difference between the Net Contract Quantity and the Delivered
Quantity; and

(d) for the purposes of § 8.2 (Under Acceptance) and § 8.4 (Over Acceptance) and subject to §
4.1(b) (Delivery and Acceptance and Net Scheduling Obligations), where there is more than
one Individual Contract between the Parties in respect of a Time Unit and a Delivery Point, the
Contract Quantity shall be the Net Contract Quantity, the Contract Price shall be the energy
weighted average of the Contract Prices of the televant Individual Contracts for that Time Unit
and that Delivery Point in respect of which the Net Buyer is the Buyer and the "Default
Quantity” shall be the difference between the Net Contract Quantity and the Delivered
Quantity.

6. Amounts Payable: Amounts that are due according to this § 8 (Remedies for Failure to Deliver or
Accept the Contract Quantity) shall be invoiced and paid in accordance with § 13 (Invoicing and Payment).

T Genuine and Reasonable Estimate: The Parties agree and acknowledge that sums calculated in
accordance with § 8.1 (Underdelivery) to § 8.4 (Over Acceptance) (as applicable} will represent a genuine and
teasonable estimate of the costs and losses likely to be suffered by the Buyer in the event of Seller's Default or
by the Seller in respect of Buyer's Default,

8. Use of Tolerance: Where, in respect of an Individual Contract and a Time Unit, the absolute value of
the Default Quantity is less than the Tolerance, the Tolerance shall be deemed to be zero (notwithstanding that a
non-zero Tolerance is specified in the Election Sheet or in the terms of the Individual Contract) in the event that
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the Party {which would, in the absence of the non-zero Tolerance, be required to make a payment under this § 8)
has failed to take all the steps within its reasonable control to Schedule the correct Contract Quantity for such
Individual Contract for such Time Unit.

§8a
Off-Spec Gas

1. Seller's Obligation: In respect of an Individual Contract, the Seller shall procure that Natural Gas
delivered at the Delivery Point conforms to the Transportation Requirements.

2. Notification: As soon as reasonably practicable after the Seller becomes aware that Natural Gas which
is being delivered at the Delivery Point, or which is about to be delivered, is Off-Spec Gas, it shall:

(a) serve notice of that fact on the Buyer, specifying the nature and extent of the non-conformity
with the Transportation Requirements, and the cause and probable duration of the non-
conformity;

(b) take such steps as are reasonably practicable to procure that Natural Gas which conforms with
the Transportation Requirements is made available as soon as reasonably practicable;

and the Seller shall keep the Buyer fully informed in relation to the problem and the steps being taken to
remedy it. If the Buyer becomes aware that Natural Gas which is being delivered at the Delivery Point
is Off-Spec Gas (before it receives notice from the Seller pursuant to § 8a.2(a)) it shall notify the Seller
of that fact and of any information available fo it as to the nature, extent and cause of the non-
conformity.

3. Rights of the Buyer: If Natural Gas to be delivered or being delivered at the Delivery Point is Off-
Spec Gas and if the Physical Downstream Transporter has refused to take delivery of such Off-Spec Gas, the
Buyer will, promptly following its receipt of notice of such refusal from the Physical Downstream Transporter,
give notice to the Seller by telephone or in writing stating that it does not wish to take delivery of quantities of
Natural Gas until the non-conformity with the Transportation Requirements has been remedied, and the Buyer
shall not be in breach of any of its obligations by reason thereof. For the avoidance of doubt, the Buyer shall be
obligated to take delivery of Off-Spec Gas if the Physical Downstream Transporter is willing to accept delivery
of such Off-Spec Gas from the Buyer; provided, however, that in the event the Physical Downstream Transporter
subsequently refuses to accept delivery of Off-Spec Gas it had previously agreed to accept from the Buyer or if
Buyer is charged with any additional costs as a result of delivering the Off-Spec Gas to the Physical Downstream
Transporter, then the Seller shall indemnify the Buyer in accordance with the terms of §8a.5 hereof. Any notice
given pursuant to § 8a.3 by telephone shall be confirmed in writing as soon as reasonably practicable.

4. Underdelivery due to Off-Spec Gas: To the extent that the Delivered Quantity is less than the
Contract Quantity in any Time Unit by reason of any of the circumstances described in or actions of the Parties
taken in accordance with § 8a.3 (Rights of the Buyer), unless the Seller is relieved from liability under 8.1
(Underdelivery) due to Force Majeure in accordance with § 7 (Now-Performance due to Force Majeure), this
shall constitute an underdelivery due to Selter's Default and the provisions of § 8.1 (Underdelivery) shall apply
in relation to the Default Quantity

5. Indemnity: If, in respect of an Individual Contract:

(a) any quantities of Natural Gas are delivered at the Delivery Point without or prior to the Buyer
becoming aware that such quantities constitute Off-Spec Gas, or

(b) any quantities of Natural Gas are delivered to the Buyer when the Buyer serves a notice on the
Seller in accordance with § 8a.3 and before the non-conformity has been remedied, or

© Buyer is charged with additional costs pursuant to § 8a.3 (Rights of the Buyer) as a result of
the delivery of Off-Spec Gas to the Physical Downstream Transporter;

then the Selier shall (irrespective of any event of Force Majeure affecting the Seller in relation to such
Off-Spec Gas) indemnify the Buyer from and against all direct loss, damage and expense for which the
Buyer is or becomes liable as a result of the delivery of such quantities of Off-Spec Gas, arising as &
result of a clasim by the Physical Downstream Transporter under its transportation agreement with the
Buyer or with the relevant shipper transporting such quantities away from the Delivery Point. Unless
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otherwise agreed in the terms of an Individual Contract, the Seller's aggregate liability to the Buyer
under this § 8a.5 {Indemnity) or otherwise in respect of quantities of Off-Spec Gas delivered under an
Individual Contract shall be unlimited.

6. Payment for Off-Spec Gas: Without prejudice to the foregoing provisions of this § 8a (Off-Spec Gas),
the Buyer's obligation to pay for quantities of Natural Gas delivered pursuant to an Individual Contract, in
accordance with § 13 (Invoicing and Paymen), shall not be affected or diminished by the delivery of Off-Spec
Gas.

89
Suspension of Delivery or Ac nce

In addition to any other rights or remedies available to a Party (the "Non-Defaunlting Party"), should a Party
{the "Defaulting Party") default on any payment that is due under the Agreement, or should it or its Credit
Support Provider fail to provide, replace or increase the amount of any Credit Support Document or any
Performance Assurance as required pursuant to the Agreement, the Non-Defaulting Party shall be entitled, no
earfier than three (3) Business Days after sending a written notice to the Defaulting Party immediately to cease
further delivery or acceptance (as the case may be) of Natural Gas (and be released (and not merely suspended)
from its underlying delivery or acceptance obligations) under all Individual Contracts and (provided that the
Non-Defaulting Party has already exercised any rights available to it to set off its obligations to make payments
under the Agreement to the Defaulting Party against amounts owed by the Defaulting Party to it} the Non-
Defaulting Party shalt have the right to withhold payments owed by it to the Defaulting Party under the
Agreement in each case until such time as the Non-Defaulting Party, has received either the required Credit
Support Document or Performance Assurance or full payment (inciuding all applicable default interest and
expenses) of all outstanding amounts owed to the Non-Defaulting Party.

§10

Term and Termination Rights

1. Term: This General Agreement shall come into force as of the Effective Date. It may be terminated in
accordance with either § 10.2 (Expiration Date and 30 Day Termination Notice) or § 10.3 (Termination for
Material Reason) through § 10.5 (Definition of Material Reason).

2. Expiration Date and 30 Day Termination Notice: This General Agreement will terminate on the
Election Sheet, by a Party giving the other Party 30 days prior written notice of termination (in both cases
"Ordinary Termination”). In the event of Ordinary Termination, the General Agreement shall remain legally
binding on the Parties until, but only in respect of, all rights and obligations already created or existing under the
Agreement prior to the date of the Ordinary Termination are fully performed by both Parties.

3. Termination for Material Reason:

(@) If a Material Reason (as defined below) with respect to a Party has occurred and is continning,
the other Party (the "Terminating Party") may terminate the Agreement ("Early
Termination™) by giving the other Party notice. A notice of Early Termination may be given
by telephone if that notice is confirmed in writing within two Business Days.

{b) A notice of Early Termination shall specify the relevant Material Reason for the Early
Termination and shall designate a day as an early termination date (the "Early Termination
Date'). The Early Termination Date may not be earlier than the day the notice is deemed to
have been received under the Agreement nor later than 20 days after such day. With effect
from the Early Termination Date all further payments and performance in respect of all
Individual Contracts shall be released (and not merely suspended) and existing duties and
obligations of the Parties shall be replaced by the cbligation of one Party to pay the
Termination Amount to the other Party as caiculated in accordance with § 11.1 (Termination
Amount).

(c) If notice designating an Early Termination Date is given, the Early Termination Date shall

occur on the date so designated even if the applicable Material Reason is no longer continuing.
On, or as socn as practicable after, the Early Termination Date, the Terminating Party shall
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calculate in a commercially reasonable manner, and shal! notify the other Party of, the
Termination Amount (if any) to be received or paid by it by deriving the same from
aggregating all Settlement Amounts as stipulated in § 11 (Calewlation of Termination
Amount).

The Termination Amount shall be payable by the relevant Party to the other Party within three
(3) Business Days of its notification by the Terminating Party (a "Due Date").

The Terminating Party may take into account any Performance Assurance or credit support
available pursuant to the Agreement or any Credit Support Document.

The right to designate an Early Termination Date under this §10.3 (Termination for Material
Reason) is in addition to any other remedies available under the Agreement or at law.

Automatic Termination: ]f "Automatic Termination" is specified as app lying to a Party in the
M and upon the occu:rence of a Material Reason described in § 10.5(c) (Winding-
up/Insolvency/Attachment), the Terminating Party need not send that Party any notice of the designation of an
Early Termination Date and the Early Termination Date in such event shall be as specified in the Election Sheet.
Except as provided in this § 10.4 (Automatic Termination), Early Termination by virtue of operation of
Automatic Termination shall be as provided in § 10.3 (Termination for Material Reason).

5. Definition of Material Reason: The Agreement may be terminated at any time for one or more of the
following reasons (each, a "Material Reason"}):

(@)

®)

©}

Version 2.0 (a)

Non-Performance: The failure of a Party or its Credit Support Provider, when required, to
make a payment, to deliver any Performance Assurance of to perform any other material
obligation (other than when such obligation is released pursuant to § 7 (Non-Performance Due
to Force Majeure)).

@) under the Agreement; provided, that in the case of a failure to pay, such failure is not
cured within two (2) Business Days of a written demand, or, in the case of any other
failure of performance (not covered by sub-paragraphs (if) or (iii} below), such failure
is not cured within ten (10) Business Days of a written demand,

{ii) under any Credit Support Document (after giving effect to any applicable notice or
grace period thereunder); or

(iii) in accordance with § 17 (Performance Assurance).
Cross Default and Acceleration:

(@) any default, event of default or other similar condition or event (however described) in
respect of such Party, such Party’s Credit Support Provider (if such Party has a Credit
Support Provider) or such Party’s Controlling Party (if such Party does not have a
Credit Support Provider but has a Controlling Party) under one or more agreements or
instruments relating to Specified Indebtedness of any of them (individvaily or
collectively) in an aggregate amount of not less than the Threshold Amount (as
specified for that Party in the Flection Sheet) which has resulted in such Specified
Indebtedness becoming, or becoming capable at such time of being declared, due and
payable, or

(i) the default of a Party or its Credit Support Provider or Controlling Party (individualty
or collectively) to make one or more payments on the due date thereof in an aggregate
amount of not less than the Threshold Amount fas specified for that Party in the

Election sheet) under one or more agreements or instruments relating to Specified
Indebtedness (after giving effect to any applicable notice requirement or grace period).
Winding-up/Insolvency/Attachment: A Party or its Credit Support Provider:
@) is dissolved (other than pursuant to a consolidation, amalgamation or merger);

(i1) becomes insolvent or is unable to pay its debts or fails or admits in writing its inability
generally to pay its debts as they become due;
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(iii) makes a general assignment, arrangement or composition with or for the benefit of its
creditors;

(iv) institutes or has instituted against it a proceeding seeking a judgement of insolvency or
bankruptcy or any other relief under any bankruptcy or insolvency law or other similar
law affecting creditors' rights, or a petition is presented for its winding-up or
liquidation and, if specified in the Election Sheet, is not withdrawn, dismissed,
discharged, stayed or restrained within such period as specified in the Election Sheet;

) has a resolution passed for its winding-up, official management or liquidation (other
than pursuant to a consolidation, amalgamation or merger);

(vi) seeks or becomes subject to the appointment of an administrator, provisional
liquidator, conservator, receiver, trustee, custodian or other similar official for it or for
all or substantially all its assets;

(vii)  has a secured party take possession of all or substantially all its assets or has a distress,
execution, attachment, sequestration or other legal process levied, enforced or sued on
or against all or substantially all its assets;

{(viii)  causes or is subject to any event with respect to it which, under the applicable laws of
any jurisdiction, has an analogous effect to any of the events specified in § 10.5(c)i)
to § 10.5(c)(vii) (inclusive); or

{ix) takes any action in furtherance of, or indicating its comsent to, approval of, or
acquiescence in, any of the acts referred to in this § 10.5(c).

(d) Failure to Deliver or Accept: If specified as applying in the Election Sheet, the failure of a
Party to comply with its obligation to deliver or accept Natural Gas under an Individual
Contract, (other than, when such obligation is released pursuant to § 7 {Non-Performance due
to Force Majeure)) for more than seven consecutive days or for more than seven (7) days in
aggregate within a period of sixty (60) days.

(&) Representation or Warranty: A representation or warranty when made or repeated or
deemed to have been made or repeated by a Party to this General Agreement or an Individual
Contract or by its Credit Support Provider in a Credit Support Document proves to have been
incorrect or misleading in any material respect when made or repeated or deemed to have been
made or repeated.

Unless otherwise specified in the Election Sheet, the above Material Reasons shall constitute the
exclusive reasons for Barly Termination under this § 10 (Term and Termination Rights).

§11

i f the Te jon Am

1. Termination Ameount: The Terminating Party shall calculate an amount (the "Termination
Amount”) to be paid in accordance with § 10.3 (Termination for Material Reasons) and § 10.4 (Automatic
Termination) by calculating the sam (whether positive or negative) of all Settlement Amounts for alt Individual
Contracts and taking account of any or all other amounts payable between the Parties under or in connection with
the Agreement. If the Termination Amount is negative, an amount equal to the absolute value of the
Termination Amount shafl be payable to the Terminating Party by the other Party. If the Termination Amount is
positive, an amount equal ko the Termination Amount shall be payable by the Terminating Party to the other

Party.

2 Settlement Amount: The "Settlement Amount" for an Individuel Contract shall be the Gains less the
aggregate of the Losses and Costs which the Terminating Party incurs as a result of the termination of the
Individual Contract. For the purpose of this provision:

(2) "Costs" means brokerage fees, commissions and other third party costs and expenses
reasonably incurred by the Terminating Party either in terminating any arrangement pursuant to
which it has hedged its obligation or entering into new arrangements which replace a
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terminated Individual Contract and all reasonable legal fees, costs and expenses incurred by
the Terminating Party in connection with its termination of such Individual Contract;

(b) "Gains" means an amount equal to the present value of the economic benefit to the
Terminating Party, if any (exclusive of Costs), resulting from the termination of an Individual
Contract, determined in a commercially reasonable manner; and

(c) "Losses” means an amount equal to the present value of the economic loss to the Terminating
Party, if any (exclusive of Costs), resulting from its termination of an Individual Contract,
determined in a commercially reasonable manner.

In calculating the Settlement Amounts, the Terminating Party may, but is not obliged, to calculate its Gains and
Losses as at the Early Termination Date, at its discretion, without entering into any replacement transactions.

§12

Limitation of Liability

1. Application of Limitation: This § 12 (Limitation of Liability) will apply unless otherwise specified by
the Parties in the Election Sheet.

2, Exclusion of Liability: Subject to § 12.3 (Conseguential Damage and Limitation of Liability) and §
12.4 (Intentional Default, Fraud and Other Mandatory Rules) and except in respect of any amounts payable
under § 6.3 (Transfer of Rights to Nataral Gas), § 8 (Remedies for Failure to Deliver or Accept the Contract
Quantity), § 8a (Off-Spec Gas), § 10.3 (Termination for Material Reason), §10.4 (Automatic Termination),
§ 13 (Invoicing and Payment) and § 14 (VAT and Taxes), a Party and its employees, officers, contractors and/or
agents, shal! not be liable to the other Party for any loss, cost, expense or damages ("Damages"), incurred by the
other Party under or in connection with the Agreement, except where such Damages are due to the negligence,
intentional default or fraud of a Party ot its employees, officers, contractors and/or agents used by such Party in
performing its obligations under the Agreement,

3. Consequential Damage and Eimitation of Liability: Subject to § 12.4 (Intentional Default, Fraud
and Other Mandatory Rules), the Liability of each Party to the other Party under or in connection with this
Agreement:

(a) shall (except as provided in § 6.3 (Transfer of Rights to Natural Gas), § 8 (Remedies for
Failure to Deliver or Accept the Contract Quantity), § 8a (Off-Spec Gas), § 103
{Termination for Material Reason) § 104 (Automatic Termination), § 13 (Invoicing and
Payment) and § 14 (VAT and Taxes)) exclude liability for loss of profit, goodwill, business
opportunity or anticipated saving and for indirect or consequential Damages (and the above
categories of loss shall be considered independently and the eiusdem generis rule of
construction under English law shall not apply); and

®) shall be limited to an aggregate amount equal to the aggregate amounts payable for Natural Gas
supplied or to be supplied by a Party under any relevant Individual Contract provided that such
limitation shall not apply to payments due in accordance with § 6.3 (Transfer of Rights to
Natural Gas), § 8 (Remedies for Failure to Deliver or Accept the Contract Quantity), § 8a
(Off-Spec Gas), § 10.3 (Termination for Material Reason) § 13 (Invoicing and Paymeny) or
§ 14 (VAT and Taxes)).

4. Intentional Default, Frand and other Mandatory Rules: Nothing in the Agreement operates to
exclude or limit a Party's liability for:

(a) intentional default;

(b) fraud; or
©) personal injury or death resulting from the negligence of such Party or any of its officers or
employees.
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. Duty to Mitigate Losses: For the avoidance of doubt, and subject to applicable law, each Party agrees
that it has a duty to mitigate its Damages and covenants that it will use commercially reasonable efforts to
minimise any Damages it may incur under or in connection with the Agreement,

§13
Invoi n t
1. Invgice: Each Party who is a Seller of Natural Gas in an Individual Contract shall transmit to the other

Party in the course of the calendar month following delivery of Natural Gas under Individual Contract(s) for the
previons month an invoice setting forth the total quantities of Natural Gas that were sold by it under each
Individual Contract in the previous calendar month. In connection with such invoice the Party shall state afl
amounts then owed between the Parties pursuant to each Individual Contract for which it is the Seller including,
without mitation, all amounts owed for the purchase and sale of Natural Gas, fees, charges, reimbursements,
damages, interest, and other payments or credits owed between the Parties (including, without limitation, under §
8 (Remedies for Failure to Deliver or Accept the Contract Quantity), § 8a (Off-Spec Gas) and § 14 (VAT and
Taxes)) and the net amount due for payment in respect of each Individual Contract. Invoicing of Premiums due
under an Individual Contract for Options shall be as agreed by the Parties in the Individual Contracts.

2 Payment: On or before the later to oceur of (a) the twenticth (20™ day of the calendar month or if not a
Business Day the immediately following Business Day; or (b) the tenth (10®) day following receipt of an invoice
{whichever being the "Due¢ Date™), a Party owing an invoiced amount shall pay, by wire transfer in freely
available funds, the amount set forth on such invoice to the payment address or bank account provided by the
oth specified in the Election Sheet. Such payment shall be made, unless otherwise agreed, in EURQ,
and subject to § 14 (VAT and Taxes) and the remitter shall pay its own bank charges. Notwithstanding the
foregoing, the Due Date for payment of a Premium under an Individual Contract for Options shall be the
Premium Payment Date applicable to the Individual Contract.

3. Payment Netting: If this § 13.3 (Payment Newting) is specified as applving in the Election Sheet, if on
any day the Parties are each required to pay one or more amounts in the same currency (for which purpose all
EURO currencies shall be considered a single currency) under one or more Individual Contracts then such
amounts with respect to each Party shall be aggregated and the Parties shall discharge their respective payment
obligations through netting, in which case the Party, if any, owing the greater aggregate amount shall pay the
other Party the difference between the aggregate amounts owed.

4, Invoicing and Payment of Scheduled Contract Quantities: Invoicing and payment shall (so far as
available at the time of invoicing) be based on the Delivered Quantities in respect of Individual Contracts for all
Time Units of the respective month; provided, however, that, subject to § 4.1(b) (Delivery and Acceptance and
Net Scheduling Obligations), with respect to Time Units for which there was more than one Individual Contract
between the Parties for delivery of Natural Gas at the same Delivery Point, invoicing and payment shall be based
on the Delivered Quantity plus any Quantity of Natural Gas which was sold by the Seller to the Buyer but was
not Scheduled because it was the subject of net Scheduling or because there was no requirement to Schedule
pursuant to § 4.1 (Delivery and Acceptance and Net Scheduling Obligations). However, to the extent such data
is not available to the Seller at the time of invoicing, the Seller's invoice shall be based on Contract Quantities for
Individual Contracts for such Time Units. When and if data becomes available confirming the Delivered
Quantities in respect of Individual Contracts for such Time Units and the discrepancies between Delivered
Quantities and Contract Quantities, invoicing and payment will be adjusted to reflect any discrepancies between
the Contract Quantities and Delivered Quantities including any payment (or adjustments to payments) due under
§ 8 (Remedies for Failure to Deliver or Accept the Contract Quantity).

s, Default Interest: Late payments shall accrue interest from, and including, the Due Date to, but

excluding, the date of payment, at the Interest Rate. For this purpose the "Interest Rate” shall be the rate of
interest specified in the Election Sheet.

6. Disputed Amounts: If a Party, in good faith, disputes the accuracy of an invoice, it shall on or before
the Due Date provide a written explanation of the basis for the dispute and shall pay:
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(a) if thig & 13.6(a) is specified as applving in the Election Sheet, the full amount invoiced no later
than the Due Date. If any amount paid under dispute is finally determined to have not been

due, such overpayment shall, at the election of the owed Party, be credited or returned to it
within ten (10) days of such determination, along with interest accrued at the Interest Rate
from, and inchuding, the date such amount was paid, to the other Party, but excluding, the date
returned or credited; or

(b) if this § 13.6(b) is specified as applying in the Election Sheet, the undisputed amount invoiced
no later than the Due Date. If any amount withheld under dispute is finally determined to have

been due, such withheld amount shall, at the election of the owed Party, be credited or returned
to it within ten (10) days of such determination, along with interest accrued at the Interest Rate
from, and including, the date such amount was due, to the other Party, but excluding, the date
paid or credited.

7. Invoices Based on Contract Quantities: For the avoidance of doubt, it is acknowledged that each
invoice shall be based on the Contract Quantities agreed by the Parties pursuant to each Individual Contract and
not the Net Contract Quantitics which are used pursuant to § 4.1(b), to calculate the net Quantities to be
Scheduled, made available and offiaken by the Parties pursuant to § 4.1 (Delivery and Acceptance and Net
Scheduling Obligations) after aggregating all Individual Contracts between the Parties for the relevant Time
Unit at the same Delivery Point. It is further acknowledged that, subject to § 4.1(b), to the extent there is Buyer's
Default by the Net Buyer under § 8 (Remedies for Failure to Deliver or Accept the Contract Quantity) in
circumstances where there is more than one Individual Contract between the Parties for a Time Unit at the same
Delivery Point then the Default Quantity for the relevant Time Unit shall be allocated on a pro rata basis to those
Individual Contracts under which the Net Buyer is the Buyer (such allocation to be calculated by the Net Seller)
and to the extent there is a Seller's Default by the Net Seller under § 8 (Remedies for Failure to Deliver or
Accept the Contract Quantity), then the Default Quantity shall be allocated on a pro rata basis to those
Individual Contracts under which the Net Seller is the Seller (such aflocation shall be calculated by the Net

Buyer).
§14

VAT and Taxes

1. VAT: All amounts referred to in this General Agreement are exclusive of VAT. The VAT treatment of
the supply of Natural Gas under an Individual Contract shall be determined pursuant to the VAT laws of the
jurisdiction where a taxable transaction for VAT purposes is deemed to take place. If VAT is payable on any
such amounts, the Buyer shall pay to the Seller an amount equal to the VAT at the rate applicable from time to
time; provided that such amount shall only be required to be paid once the Seller provides the Buyer with a valid
VAT invoice (applicable in the jurisdiction of supply) in relation to that amount.

Where, in accordance with EU and/or national legislation, any supplies under an Individual Contract may be
Zero-Rated and/or subject to the reverse charge in accordance with Articles 38, 39 or 195 of Council Directive
2006/112/EC, the following shall apply:

(a) the Buyer and the Seller hereby covenant that they will do all such proper acts, deeds and
things as are necessary (which may include and shall not be limited to providing to the Seller
all such proper, true and accurate documentation or assistance as may reasonably be required
by the relevant taxing authority) to ensure that such supply is Zero-Rated or subject to the
reverse charge for the purposes of such legislation;

) in the event that the Buyer or the Seller fails to comply with such obligation, the non-
complying Party shall indemnify the other Party in respect of any and all VAT, penalties and
interest incurred by the other Party as a result of the non-complying Party’s failure to comply
with the above covenant; and

{c) in the absence of the Buyer providing any documentation as referred to in (a) above, the Seller
reserves the right to charge local VAT.

2. Other Taxes: All amounts referred to in this General Agreement are exclusive of Other Taxes. In the
case of Other Taxes, if the cost of an Other Tax is charged or passed on by the Seller to the Buyer, the Buyer
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shall pay this amount of Other Tax to the Seller; provided that such amount of Other Tax is identified separately
on the invoice issued by the Seller and confirmation is received by the Buyer, where applicable, that such
ameount of Other Tax has been duly paid or accounted for to the relevant Tax authority, as appropriate.

Where in accordance with EU and/or national legislation there is an exemption or other relief, as applicable,
from Other Taxes in respect of any supplies under an Individual Contract, the following shall apply:

(a) the Buyer and the Seller hereby covenant that they will do all such proper acts, deeds and
things as are necessary (which may include and shall not be limited to providing to the Seller
all such proper, true and accurate documentation or assistance as may reasonably be required
by the relevant taxing authority) to ensure that such supply is exempt from Other Taxes for the
purposes of such legislation;

® in the event that the Buyer or the Seller fails to comply with such obligation, the non-
complying Party shall indemnify the other Party in respect of any and ali Other Taxes,
penalties and interest incurred by the other Party as a result of the non-complying Party’s
failure to comply with the above covenant; and

() in the absence of the Buyer providing any documentation as referred to in (a) above the Seller
reserves the right to charge Other Taxes.

3. Seller's and Buyer's Tax Obligation: The Seller shall pay or cause to be paid all Tax on or with
respect to Natural Gas delivered pursuant to an Individual Contract arising before the transfer of risk and titie at
the Delivery Point. The Buyer shall pay or cause to be paid all Tax on or with respect to the Natural Gas
delivered pursuant to an Individual Contract arising after the transfer of risk and title at the Delivery Point.
Subject to §14.2 the Parties shall pay all Tax arising at the transfer of risk and title at the Delivery Point in
accordance with applicable local laws. In the event that the Seller is required by law to pay any Tax which is
properly for the account of the Buyer, the Buyer shall promptly indemnify or reimburse the Seller in respect of
such Tax. In the event that the Buyer is required by law to pay any Tax which is properly for the account of the
Seller, the Buyer may deduct the amount of any such Tax from the sums due to the Seller under the Agreement
and the Seller shalt promptly indemnify or reimburse the Buyer in respect of any such Tax not so deducted.

4. Taxes Targeted at End-Users: The Buyer covenants to the Seller that, for the purposes of a Tax which
is targeted at the end-user, burner or consumer of Natural Gas, either:
(a) it will not be an end-user, burner or consumer of such Natural Gas delivered to it under any
Individual Contract, or

®) that the Buyer has the status of an intermediary or any equivalent status as defined in any
applicable legislation, or

(c) that the Natural Gas so delivered will either be transported out of the jurisdiction in which the
Delivery Point is situated under such Individual Coniract or will be re-sold within such
jurisdiction,

and the Buyer will provide such documentation as may be required by applicable legislation to evidence any of
the foregoing.

5. Exemption Certificates: If, however, the Buyer intends to burn or otherwise consume any of the
Natural Gas delivered under an Individual Contract, the Buyer shall provide to the Seller, if required under the
applicable legislation, a Valid Centificate evidencing the exemption of the Buyer's relevant facility from the Tax
which is targeted at the end-user, bumner or consumer of Natural Gas, in respect of its energy supply to the
reasonable satisfaction of the Seller. If such a Valid Certificate, which is required by any applicable legislation,
is not provided and/or the Seller is not so satisfied by the relevant time of invoicing and the Seller is liable to pay
the Tax targeted at the end-user, burner or consumer of Natural Gas, the Seiler shall charge the Buyer and the
Buyer shall pay to the Seller in addition to the Contract Price an amount equal to the Tax which is applicable to
the end-user, burner or consumer of Natural Gas on the Natural Gas delivered under such Individual Contract, at
the rate applicable at the time of the sale. If the Buyer, subsequent to the Seller charging such Tax, provides the
Seller within the applicable time (if any) with a Valid Certificate, the Seller shall reimburse the Buyer for any
such Taxes paid by the Buyer, provided the Seller has reclaimed such Tax.
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6. Indemnity: In the event that, in respect of an Individual Contract, a Party is in breach of its obligations
under § 14.4 (Taxes Targeted ot End-Users) or § 14.5 (Exemption Certificates), it shall indemnify and hold
harmless the other Party against any liability for Tax which is targeted at the end-user, bumner or consumer of
Natural Gas (and any associated charges or penalties) in respect of Natural Gas delivered under such Individual
Contract.

7. New Taxes: If any New Tax is applicable to an Individual Contract, and the Buyer is, by the use of
reasonable endeavours, able to obtain any available exemption or relief therefrom or is contractually able to pass
the same through to or be reimbursed in respect thereof by, a third party, the Buyer shall pay or cause to be paid,
or reimburse the Seller if the Seler has paid, such New Tax, and the Buyer shall indemnify, defend and held
harmless the Seller from and against any claims for such New Tax.

8. Termination for New Tax: Unless otherwise specified in the Election Sheet or in the terms of an
Individual Contract, the provisions of this § 14.8 shall only apply in respect of an Individual Contract if the
period from the date on which the Parties concluded such Individual Contract pursuant to § 3.1 (Conclusion of
Individual Contracts) to the end of the Total Supply Period exceeds two years.

Where the provisions of this § 14.8 apply in respect of an Individual Contract and:
(a) a New ‘Tax is imposed on a Party (the “Taxed Party™) in respect of the Contract Quantity; and

(b) having used reasonable endeavours to do so, the Taxed Party is unable contractually to pass on
the cost of the New Tax to the other Party or a third party; and

(c) the total amount of the New Tax that would be payable in respect of the balance of the total
amount of Natural Gas to be delivered during the remainder of the Total Supply Period (the

“Remaining Contract Quantity”), unless otherwise specified in the Election Sheet, shall
exceed five percent (5%) of the product of the Remaining Contract Quantity and the Contract

Price
then, the Taxed Party shall be entitled to terminate the Individual Contract subject to the following conditions:

(a) the Taxed Party must give the other Party (the “Non-Taxed Party™) at least five (5) Business
Days' prior written notice (the “Negotiation Period™) of its intent to terminate the Individual
Contract (and which notice shall be given no later than 180 Days after the later of the
enactment or the effective date of the relevant New Tax), and prior to the proposed termination
the Taxed Party and the Non-Taxed Party shall attempt to reach an agreement as to the sharing
of the New Tax;

) if such agreement is not reached, the Non-Taxed Party shall have the right, but not the
obligation, upon written notice to the Taxed Party within the Negotiation Period, to pay the
New Tax for any continuous period it 5o elects on a calendar month to calendar month basis,
and in such case the Taxed Party shall not have the right during such continuous period to
terminate the Individual Contract on the basis of the New Tax;

(c) should the Non-Taxed Party elect to pay the New Tax on a calendar month to calendar month
basis, the Non-Taxed Party may elect to cease the payment of the New Tax upon giving five
(5) Business Days' prior written notice to the Taxed Party of its election to cease payment of
such New Tax, in which case the Non-Taxed Party shall indemnify the Taxed Party for the
New Tax and related interest and penalties that may be incurred by the Taxed Party in respect
of the period during which the Non-Taxed Party had elected to pay the New Tax and the Taxed
Party shall again be subjest to the provisions of this § 14.8 as if the New Tax had an effective
date as of the date on which the Non-Taxed Party ceased payment of such New Tax;

(d) if agreement as to sharing a New Tax is not reached and the Non-Taxed Party does not elect to
pay the New Tax for any period of time within the Negotiation Period, the Individual Contract
affected shall be terminated on the expiry of the Negotiation Period;

() upon termination of the Individual Contract, the provisions of § 11 (Calculation of the
Termination Amount) relating to the calculation and payment of the Termination Amount
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shall apply but only in respect of the Individual Contract(s) so terminated, and for these
purposes:

@) the Non-Taxed Party shall be understood to be the Terminating Party for the
calculation of the Termination Amount; and

(i) the effect (if any) of the relevant New Tax on the calculation of the Termination
Amount (or any Settlement Amount) shall be expressly excluded

9. Withholding Tax: If this § 14.9 js specified as applying in the Election S the following shall
apply between the Parties:

(a) Payments Free and Clear: All payments under an Individual Contract shall be made without
any withholding of or deduction for or on account of any Tax unless such withholding or
deduction is required by law. If a Party is so required to withhold or deduct Tax from a
payment to be made by it, then that Party ("Paying Party") shall notify the other Party
("Receiving Party™) immediately of such requirement and pay to the appropriate authorities
all amounts withheld or deducted by it. If a receipt or other evidence can be issued evidencing
the payment to the authoritics, the Paying Party shall deliver such evidence (or a certified copy
thereof) to the Receiving Party.

(1] Grossing-Up: The Paying Party shall increase the amount of any payment which is required to
be made subject to a withholding or deduction to the extent necessary to ensure that, after the
making of the required withholding or deduction, the Receiving Party receives the same
amount it would have received had no such withholding or deduction been made or required to
be made, except that no increase shall be made in respect of any Tax:

(i) which is only imposed as a result of a connection between the Receiving Party and the
jurisdiction of the authority imposing the Tax (including, without limitation, a
connection arising from the Receiving Party having or having had a permanent
establishment or other fixed place of business in that jurisdiction, or having been
present or engaged in business in that jurisdiction) other than the mere execution or
delivery of this General Agreement, any Confimation or any Credit Support
Document; or

(i) which could have been avoided if the Receiving Party had delivered to the Paying
Party or to the appropriate authority as reasonably requested by the Paying Party, any
declaration, certificate, or other documents specified in the Election Sheet in a form
reasonably satisfactory to the Paying Party; or

(iii) which is only imposed as a result of any Tax representation made by the Receiving
Party in the Election Sheet for the purposes of this § 14.9, failing or ceasing to be true
and accurate provided that this paragraph (iii) shall not apply (and the Paying Party
shall be obliged to increase the amount of any payment pursuant to this § 14.9(b)) if
such representation has failed or ceased to be true and accurate by reason of:

(aa)  any change in, or in the application or interpretation, of any relevant law,
enactment, directive, or published practice of any relevant Tax authority
being a change occurring on or after the date on which the relevant
Individual Contract is entered; or

(bb) any action taken by a Tax authority, or brought in a court of competent

jurisdiction, on or after the date on which the relevant Individual Contract is
entered into,

§15

Floating Prices and Fallback Procedure for Market Disruption

1. Calculation of Floating Contract Prices: In the event the Contract Price is based on an index,
exchange or any other kind of variable reference price (such price being a "Floating Price") the Contract Price
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shall be determined on the Settlement Date at the Settlement Price as specified in the applicable Individual
Contract. The Seftlement Price shall be determined in accordance with the Calculation Method on the
Calculation Date as specified in the Individual Contract. The Calculation Date is the date specified as such in
the Individual Contract on which the Settlement Price for the specific delivery is determined. The Calcnlation
Agent shall provide prompt notice of the Settlement Price determined as well as the amount to be paid on the
Due Date. Payment shall be made pursuant to § 13 (frvoicing and Payment).

2, Market Disraption: Upon the occurrence of a Market Disruption Event as specified in § 15.4
(Definition of Market Disruption Evenf), the Calculation Agent shall determine an alternative price to which the
relevant Individual Contract shall be settled (the " Alternative Settlement Price™) according to the applicable
Fallback Mechanism contained in the provisions of § 15.3 (Fallback Mechanism). In the event of a Market
Disruption Event, the order of succession of § 15.3 (Fallback Mechanism) from (a) to (c) shall be binding upon
the Calculation Agent. The Calculation Agent can only use the next following Fallback Mechanism provision if
the previous Fallback Mechanism provision is not available due to a Market Disruption Event or otherwise as
provided in § 15.3 (Faltback Mechanismy), as applicable.

kN Fallback Mechanism: In the event of a Market Disruption Event the Calculation Agent shall
determine the Alternative Settlement Price according to the following procedure (each a "Fallback
Mechanism"):

(a) Fallback Reference Price: The Calculation Agent shall determine the Alternative Settlement
Price which shall be the price for that Calculation Date of the first Alternate Commodity
Reference Price (if any, specified in the applicable Individual Contract), which is not itself
subject to a Market Disruption Event; if an Alternate Commodity Reference Price has not been
agreed on in the Individual Contract, the next applicable Fallback Mechanism shall apply for
the relevant Individual Contract.

(b) Negotiated Fallback: Each Party shall promptly negotiate in good faith to agree with the
other on an Alternative Settlement Price {or a method for determining the Alternative
Settlement Price), and, if the Parties have not so agreed on or before the fifth Business Day
following the first Calculation Date on which the Market Disruption Event existed, the next
applicable Fallback Mechanistn shall apply.

(c) Dealer Fallback: On or after six Business Days following the first Calculation Date on which
the Market Disruption Event occurred or existed, the Parties shall promptly and jointly agree
upon three independent jeading participants in the relevant market ("Dealers™) selected in
good faith from among participants of the highest credit standing which satisfy all the criteria
that the Parties apply generally in deciding whether to offer or to make an extension of credit of
to enter into a transaction comparable to the Individual Contract that is affected by the Market
Disruption Event. The Dealers shall be appointed to make a determination of the Alternative
Settlement Price taking into consideration the latest available quotation for the relevant
commodity reference price and any other information that in good faith is deemed relevant.
The Alternative Settlement Price shall be the arithmetic mean of the three amounts determined
to be the Alternative Settlement Price by each Dealer, in which case the calculation shall be
binding and conclusive in the absence of manifest error.

4. Definition of Market Disruption Event: "Market Disruption Event" under this § 15 (Floating
Prices and Fallback Procedure for Market Disruption) shall mean the events stipulated under § 15.4(a) through
§ 15.4(f) (the existence of which shall be determined in a commercially reasonable manner by the Calculation
Agent). For purposes of this § 15.4 (Definition of Market Disruption Event), " Price Source" shall mean any
institution determining and publishing the price for a relevant commodity (a "Commedity Reference Price™)
including exchanges trading in any relevant future contracts or commodities on which the Floating Price is
based:

(a) the failure of any relevant Price Source to announce or publish information necessary for
determining the Commodity Reference Price;

(b) the temporary or permanent objective unavailability of any relevant Commodity Reference
Price;

() a temporary or permanent closing of the Price Source of any relevant Commodity Reference
Price;
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) the discontinuance or suspension of, or the imposition of a material limitation on, trading in
any relevant futures contract or commodity offered by the relevant exchange for the
Commodity Reference Price;

(e) the occurrence since the date such Individual Contract was entered into of a material change in
the details of the composition of or specifications for any relevant commodity or Commodity
Reference Price (i) which are entered into or incorporated in any relevant futures contract or
offered by the relevant exchange or (ii) which are used by any other relevant institution for
determining the Commodity Reference Price in compiling the price information necessary for
determining such Floating Price; or

® the occurrence since the commencement of the relevant Individual Contract of a material
change in the method of calculation used for any relevant Commodity Reference Price to
determine the price information necessary for determining such floating price.

5. Calculation Agent: Unless the Parties otherwise specify in the Election Sheet or in the relevant
Individual Contract, the Seller shall be the Calculation Agent.

§16

Guarantees and Credit Support

To address each Party's risk relating to the creditworthiness of the other Party, and to secure the prompt
fulfilment of all obligations resulting from this General Agreement and Individual Contracts, the Parties may
agree, on or at any time after the Effective Date, or at the time of the concluding of each Individual Contract,
upon the circumstances in which Credit Support Documents may be required to be provided for the benefit of a
Party, inchuding, the form of Credit Support Documents, the amount of credit support, and the identity of one or
more acceptable Credit Support Providers.

§17

Performance Assurance

1. Right to Require Performance Assurance: At any time and from time to time, when a Party (the
"Requesting Party™) believes in good faith that 2 Material Adverse Change has occurred in respect of the other
Party, the Requesting Party shall be entitled to require, by written notice, that the other Party provide to it or
increase in amount: (a) a Letter of Credit; (b) cash; or (c) other security (including a bank or parent guarantee), in
a form, amount and from an entity which is reasonably acceptable to the Requesting Party {each a
"Performance Assurance”). Upon receipt of such written notice, the other Party shall within three Business
Days provide to the Requesting Party the Performance Assurance required, For the avoidance of doubt, in the
event that an entity providing Performance Assurance on behalf of a Party does not thereafter continue to be
reasonably acceptable to the Requesting Party, the Requesting Party shall have the right to require the other Party
to provide to it additional Performance Assurance in accordance herewith,

2. Material Adverse Change: A Material Adverse Change shall have occurred if any one or more of
following events has occurred and is continuing in so far g3 such event is specified as spplying to a Partv in the
Election Sheet:

(a) Credit Rating: If the Credit Rating of an Entity listed in (i) to (jii), each such Entity being a
"Relevant Entity” of such Party, is withdrawn or downgraded below the rating set out for
such Party in the Election Sheet:

(i) the other Party (unless all of that other Party's financial obligations under the
Agreement are fully guaranteed or assured under a Credit Support Document);

(ii) the other Party's Credit Support Provider or provider of Performance Assurance (other
than a bank); or

(ii) any Entity who is a party to a control and/or profit transfer agreement
(Berherrschungs-Gewinnabfithrungsvertrag) within the meaning of the German Stock
Corporation Act (Aktiengesetz; AkiG) (2 "Control and Profit Transfer
Agreement") with the other Party and such other Party is in relation to such Entity, its
subsidiary over which such Entity has control (a "Controlling Party"); or
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Credit Rating of a Credit Support Provider or Provider of Performance Assurance That
is a Bank: If the Credit Rating of a bank serving as the other Party's Credit Support Provider
or provider of Performance Assurance is withdrawn or downgraded below the Credit Rating
set out in the Election Sheet. )

Financial Covenants: In so far as a Relevant Entity does not have a Credit Rating, if such
Relevant Entity does not fulfil any of the following financial requirements as determined by
reference to its most recent financial statement:

(i) EBIT to Interest: The ratio of EBIT to the sum of all interest and any amounts in the
nature of interest charged to expense relating to financial indebtedness for borrowed
money {which includes debts payable to Affiliates as well as debt instruments to
financial institutions) for such Relevant Entity in any fiscal year is greater than the

ratio specified in the Election Sheet.

(ii) Funds from Operations: The ratio of Funds from Operations to Total Debt for such
Relevant Entity in any fiscal year is greater than the ratio specified in the Election
Sheet.

(iii) Total Debt to Total Capitalisation: The ratio of Total Debt to Total Capitalisation
for such Relevant Entity in any fiscal year is less than the ratio_specified in the
Election Sheet.

Decline in Tangible Net Worth: If the Tangible Net Worth of a Relevant Entity falls below
the amount specified in the Election Sheet.

Expiry of Performance Assurance or Credit Support Document: If any Performance
Assurance or any Credit Support Document expires or terminates with respect to any
outstanding obligations of the other Party under the Agreement, or, if a Performance Assurance
or Credit Support Document is due to expire or terminate within the period of time, if any,
specified in the Election Sheet, or the failing or ceasing of such Credit Support Document or
Performance Assurance to be in fall force or effect for the purpose of the Agreement (in each
case other than in accordance with its terms or the terms of the Agreement) before the
satisfaction of all outstanding obligations of such other Party under the Agreement to which
such Credit Support Document or Performance Assurance relates, without the written consent
of the Requesting Party.

Failure of Performance Assurance or Credit Support Document: If any Credit Support
Provider or provider of Performance Assurance of the other Party disaffirms, disclaims,
revokes, repudiates or rejects in whole or in part, or challenges the validity of, any Credit
Support Document or Performance Assurance provided by it or otherwise fails to comply with
or perform its obligations under or in respect of such Credit Support Document or Performance
Assurance and such failure is continuing after any applicable grace or cure period.

Failure of Control and Profit Transfer Agreement: If any Controlling Party of the other
Party disaffirms, disclaims, revokes, repudiates or rejects in whole or in part, or challenges the
validity of any Control and Profit Transfer Agreement entered into by it or otherwise fails to
comply with or perform its obligations under such Control and Profit Transfer Agreement.

Impaired Ability to Perform: If in the reasonable and good faith opinion of the Requesting
Party, the ability of the Relevant Entity to perform its obligations under the Agreement, any -
Credit Support Document or any Control and Profit Transfer Agreement, as the case may be, is
materially impaired.

Amalgamation/Merger: If the other Party or its Credit Support Provider undergoes a change
of control, consolidates or amalgamates with, or merges with or into, or transfers all or
substantially all its assets to, or reorganises, incorporates, reincorporates, or reconstitutes into
or as, another Entity, or another Entity transfers all or substantially all its assets to, or
reorganises, incorporates, reincorporates, or reconstitutes into or as, such other Party or its
Credit Support Provider and:

(i} the creditworthiness of such Party, its Credit Support Provider or the resulting,
surviving, transferee or successor Entity is materially weaker than that of the other
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Party or such Credit Support Provider, as the case may be, immediately prior to such
action;

(ii) the resulting, surviving, transferee or successor Entity fails to assume all the
obligations of that other Party or such Credit Support Provider under the Agreement or
any Credit Support Document to which it or its predecessor was a party either by
operation of law or pursuant to an agreement reasonably satisfactory to the Requesting
Party; or

(iii) the benefits of any Credit Support Document cease or fail to extend (without the
consent of the Requesting Party) to the performance by such resulting, surviving,
transferee or successor Entity of its obligations under the Agreement.

§18
f Financial S A ngible h

1. Provision of Financial Statements: Unless otherwise specified in the Election Sheet, if requested by a
party, the other Party shall deliver:

(a) within 120 days following the end of each fiscal year, a copy of such other Party's, or for such
period the other Party's obligation are supported by a Credit Support Provider or if it is a party
to a Control and Profit Transfer Agreement, its Credit Support Provider's or its Controlling
Party’s, as the case may be, annual report containing audited consclidated financial statements
for such fiscal year; and

(b) within 60 days after the end of each of its first three fiscal quarters of each fiscal year, a copy
of its quarterly report containing unaudited consolidated financial statements.

2. Decline in Tangible Net Worth: Ifthis § 18.2 is ified as applying in the Election Sheet, as soon as
it becomes aware of such decline, each Party shall promptly notify the other Party of the occurrence of a decline
in its Tangible Net Worth or the Tangible Net Worth of its Credit Support Provider or Controlling Party, to a

level below the amount specified in the Election Sheet.

3. Accounting Principles: In all cases the financial statements referred to in this § 18 (Provision of
Financial Statements and Tangible Net Worth) shall be prepared in accordance with generally accepted
accounting principles in the relevant jurisdiction.

§19

L. Prohibitien: Neither Party shall be entitled to assign its rights and/or transfer its obligations under the
Agreement to a third party without the prior written consent of the other Party. Such consent shall not be
unreasonably delayed, refused or withheld.

2. Assignment to Affiliates: If this § 19.2 is specified as applying in the Election Sheet, each Party shall
be entitled to assign and transfer the Agreement without the prior written consent of the other Party to an

Affiliate of an equivalent or greater creditworthiness, provided that such Affiliate is incorporated in the same
jurisdiction as the assigning and transferring Party. Such assignment and transfer shall only become effective
upon notice being received by the other Party and provided that any Credit Support Document issued or agreed
on behalf of the assigning and transferring Party has first been reissued or amended to support the obligations of
the Affiliate for the benefit of the other Party.
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§20

Confidentiality
1. Confidentiality Obligation: Unless this § 20 (Confidenticlity) is specified as not applving in the

Election Sheet, and subject to § 20.2 (Exclusions from Confidential Information), neither Party shall disclose
the terms of an Individual Contract ("Confidential Information™) to a third party.

2. Exclusions from Confidential Information: Confidential Information shall not include information
which:
(a) is disclosed with the other Party's prior written consent;
(b} is disclosed by a Party to a Network Operatot, its directors, emplayees, Affiliates, agents,
professional advisers, bank or other financing institution, rating agency or intended assignee;
(c) is disclosed to comply with any applicable law, regulation, or rule of any exchange, Network
Operator or regulatory body, or in connection with any court or regulatory proceeding;
provided that each Party shall, to the extent practicable and permissible under such law,
regulation, or rule, use reasonable efforts to prevent or limit the disclosure and to give the other
Party prompt notice of it;
{d) is in or lawfully comes into the public domain other than by a breach of this § 20
(Confidendality), or
{e) is disclosed to price reporting agencies or for the calculation of an index provided that such
disclosure shall not include the identity of the other Party.
3 Expiration: A Party’s obligation in respect of an Individual Contract under this § 20 (Confidentinlity)

shall expire one year after the expiration of such Individual Contract.

§21

Representations and Warranties
that Party hereby represents and warrants to the other

Party upon entenng into tl'us Geneml Agreement and each time it enters into an Individual Contract as follows:

(&)

®)

©

(@

(©

0
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it is an Entity duly organised, validly existing and in good standing under the laws of its
jurisdiction of incorporation or organisation;

the signing and the entering by it into of the General Agreement, any Credit Support Document
to which it is a party and each Individual Contract and the carrying out of the transactions
contemplated therein, shall not violate any provision of its constitutional documents;

it has the power and is authorised to execute, deliver and perform its obligations under the
Agreement and any Credit Support Document to which it is a party and has taken all necessary
action to authorise that execution, delivery, performance and its entry into the Agreement and
its execution, delivery and the performance of the Agreement and any Credit Support
Document do not violate or conflict with any other term or condition of any contract to which it
is a party or any constitutional document, rule, law or regulation applicable to it;

no Material Reason for termination as outlined in § 10.5 (Definition of Material Reason), with
respect to it has occurred and is continuing and no such event or circumstance would occur as a
result of its entering into or performing its obligations under the Agreement;

it has all governmental, regulatory and other authorisations, licences, approvals and consents
necessary for it legally to perform its obligations under the Agreement and any Credit Support
Document to which it is party;

it has negotiated, entered into and executed the Agreement and any Credit Support Document
to which it is a party as principal (and not as agent or in any other capacity, fiduciary or
otherwise);
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(&) it regularly enters into agreements for the trading of Natural Gas as contemplated by the
Agreement, and does 50 on a professional basis in connection with its principal line of
business, and may be reasonably characterised as a professional market party;

(h) it is acting for its own account (and not as advisor, agent, broker or in any other capacity,
fiduciary or otherwise), has made its own independent decision to enter into this General
Agreement and each Individual Contract and as to whether this General Agreement and each
such Individual Contract is appropriate or proper for it based upon its own judgement, is not
relying upon the advice or recommendations of the other Party in so doing, and is capable of
assessing the merits of, and understands and accepts, the terms, conditions and risks of the

Agreement;
(i) the other Party is not acting as its fiduciary or adviser;

W it is not relying upon any representation made by the other Party other than those expressly set
forth in the Agreement or any Credit Support Document to which it is a party;

k) with respect to a Party, it is not insolvent, and there are no pending or threatened legal or
administrative proceedings to which it is a party which to the best of its knowledge would
materially adversely affect its ability to perform any Individual Contract under the Agreement
or any Credit Support Document to which it is party, such that it could become insolvent;

] with respect to a Party that is a governmental Entity or public gas system or municipality, such
governmental Entity or public gas system or municipality represents and warrants to the other
Party as follows: (i) alt acts necessary for the valid execution, delivery and performance of the
Agreement, including without limitation, competitive bidding, public notice, election,
referendum, prior appropriation or other required procedures have or shall be taken and
performed; (i) entry into and performance of the Agreement by a governmental Entity or
public gas system or municipality are for a proper public purpese within the meaning of
relevant constitutional or other goveming documents and applicable law; and (iii) the term of
the Agreement does not extend beyond any applicable limitation imposed by any relevant
constitutional or other governing documents and applicable law.

§22

Governing Law and Arbitration
OPTION A

1. Governing Law: [f Option A is specified in the Election Sheet, this Agreement shall be construed and
governed by English law, excluding any application of the “United Nations Convention on Contracts for the

International Sale of Goods of 11 April 1980."

2. Arbitration: If Option A is specified in the Flection Sheet, any dispute arising out of or in connection
with this Agreement, including any question regarding its existence, validity or termination, shall be referred to
and finally resolved by arbitration under the Rules of the London Court of International Arbitration, which Rules
are deemed to be incorporated by reference into this clause. The number of arbitrators shall be three, each Party
having the right to nominate one arbitrator. The place of arbitration shall be London, England where all hearings
and meetings shall be held, unless the Parties agree otherwise. Unless otherwise specified in the Election Sheet,
the language to be used in the arbitral proceedings shatl be English and the Partics hereby expressly waive any
right of appeal to any court having jurisdiction on any question of fact or law. It is agreed that the arbitrators
shall have no authority to award exemplary ot punitive damages of any type under any circumstances whether or
not such damages may be available under the relevant applicable law, the parties hereby waiving their right, if
any, to recover such damages.

OPTION B
1. Governing Law: If Option B is specified in the Election Sheet, this Agreement shall be construed and

governed by the substantive law of the Federal Republic of Germany, excluding any application of the "United
Nationals Convention on Contracts for the International Sale of Goods of April 11, 19807,

2. Arbitration: If Option B is specified in the Flection Sheet, any disputes which arise in connection with
this Agreement shall be referred for resolution to the German Institution of Arbitration (DIS) and decided
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according to its rules, ousting the jurisdiction of the ordinary courts. The number of arbitrators shall be three,
The arbitration shall be conducted in the language specified in the Election Sheet.

DEFAULT RULE

If neither Option A nor Option B is specified in the Election Sheet and the Parties' agreed choice of law and
dispute resolution procedure is not specified in the Election Sheet or in the terms of the Individual Contract, then
§ 22.1 (Governing Law) and § 22.2 (Arbitration) of Option A shall apply.

§23
Miscellaneous

1. Recording Telephone Conversations: Each Party is entitled to record telephone conversations held in
connection with the Agreement and to use the same as evidence. Each Party waives any further notice of such
recording and acknowledges that it has obtained all necessary consents of its officers and employees to such
recording,

2. Notices and Communications: Except as otherwise provided herein or agreed with respect to an
Individual Contract, all notices, declarations or invoices sent by one Party to the other shall be in writing and
shall be delivered by letter (overnight mail or courier, postage pre-pmd) or facsimile as provided in the Election
Sheet. Each Party may change its notice information by written notice to the other. Written notices, declarations
and invoices shall be deemed received and effective:

(a) if delivered by hand, on the Business Day delivered or on the first Business Day after the date
of delivery if delivered on a day other than a Business Day;

() if sent by first class post, on the second Business Day after the date of posting, or if sent from
one country to another, on the fifth Business Day after the day of posting; or

(© if sent by facsimile transmission and a valid transmission report confirming good receipt is
generated, on the day of transmission if transmitted before 17.00 hours (recipient's time) on a
Business Day or otherwise at 09.00 hours (recipient's time) on the first Business Day after
transmission.

3. Amendments: Except as provided in § 3 (Concluding and Confirming Individual Contracts) with
respect to Confirmations, any amendments or additions to this General Agreement shall be made only in writing
signed by both Parties.

4. Partial Invalidity: If, at any time, any provision of this General Agreement or an Individual Contract
is or becomes illegal, invalid or unenforceable, in any respect, under the law of any relevant jurisdiction, neither
the legality, validity nor enforceability of the remaining provisions of this General Agreement or of any
Individual Contract, shall be in any way affected or impaired thereby, The Parties undertake to replace any
illegal, invalid or unenforceable provision with a legal, valid and enforceable provision which comes as close as
possible to the invalid provision as regards its economic intent.

5. Third Party Rights: The Parties do not intend that any third party shall have any rights under or be
able to enforce the Agreement and the Parties exclude to the extent permitted under applicable law any such Lhmd
party rights that might otherwme be implied.

Executed by the duly authorised representative of each Party effective as of the Effective Date.

BP Tialta 544

IN of Party] [Name of Party]

ame of Signatory/ies] [Name of Signatory/ies]
ATHELE BIANCHY

Heoel of Gassﬂmer;, 179ey
[Title of Signatory/ies] / (Title of Signatory/ies)
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EFET

European Federation of Energy Traders

ANNEX 1
To The
General Agreement

Defined Terms

Terms used in the General Agreement shall have the following meanings:

"Affiliate" means with respect to a Party, any Entity Controlled, directly or indirectly, by that Party, any Entity
that Controls, directly or indirectly that Party or any Entity directly or indirectly under the common Control of a
Party,

"Agreement"” has the meaning specified in § 1.1 (Subject of Agreement),

"Alternate Commodity Reference Price” has the meaning, if any, specified in each Individual Contract
containing a Floating Price;

"Alternative Settlement Price™ has the meaning specified in § 15.2 (Market Disruption);

"American Style Option” means a style of Option which may be Exercised during an Exercise Period that
consists of more than one day;

"Automatic Termination" has the meaning specified in § 10.4 (Automatic Termination);

"Business Day"” means a day (other than Saturday or Sunday) on which commercial banks are open for general
business at the places whers each Party has its registered office;

"Buyer"” has the meaning specified in the Individual Contract;
"Buyer's Default™ has the meaning specified in § 8.5(b);

"Buyer's System" means, in respect of an Individual Contract, the gas pipeline system(s) referred to as such in
the terms of such Individual Contract;

"Calculation Agent™ has the meaning specified in § 15.5 (Calculation Agent),

"Calculation Date"” has the meaning specified in a Floating Price Individual Contract;

*Calculation Method" has the meaning specified in a Floating Price Individual Contract;

"Call Option" has the meaning specified in § 5.1 (Delivery and Acceptance Pursuant to an Option);

"Central European Time" or "CET" means GMT + 2 hours during the summer-time period and GMT + 1
hour during the rest of the year and for these purposes the "summer-time period" shall be as defined in the
Eighth Directive (97/44/EC} and Directive 2000/84/EC and any succeeding EC legislation on summer-time
arrangements;

"Claiming Party" has the meaning specified in § 7.1 (Definition of Force Majeure) and refers to a Party
claiming retief under § 7 (Nor-Performance Due to Force Majeure),

"Commodity" means, unless otherwise provided in the Election Sheet, any tangible or intangible commodity of
any type ot description (including, without limitation, electric power, electric power capacity, natural gas, natural

gas liquids, heating oil and other petroleum by-products or fuels). t’
2
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"Commodity Reference Price” has the general mearing specified in § 15.4 (Deffnition of Market Disruption
Event), and with respect 1o a Floating Price Individual Contract, as specified in that Floating Price Individual
Contract;

"Confidential Information™ has the meaning specified in § 20.1 (Confidentiality);

*Confirmation" has the meaning specified in § 3.2 (Confirmations);

"Contract Price™ means, in respect of an Individual Contract, the price agreed between the Parties;

"Contract Quantity" means, in respect of an Individual Contract, the quantity of Natural Gas, expressed in
MWh, to be delivered by the Seller and accepted by the Buyer in a Time Unit pursuant to such Individual
Contract as agreed between the Parties;

"Cantrol™ means ownership of more than 50% of the voting power of a Party or Entity and "Controlled" or
"Controlling” shall be construed accordingty;

"Control and Profit Transfer Agreement™ has the meaning specified in § 17.2(a)(iii) (Credit Rating),
"Controlling Party"” has the meaning specified in § 17.2(a)(iii} (Credir Rating);

"Costs" has the meaning specified in § 11.2(a) (Settlement Amount);

"Credit Rating" means in respect of an Entity any of the following:

(6] the long-term unsecured, unsubordinated (unsupported by third party credit enhancement) public debt
rating;

(ii) the debt issuer’s credit rating; or

(iii) the corporate credit rating given to that entity, in each of cases (i) to (iti) by Standard & Poor's Rating
Group (a division of McGraw-Hill Inc.) or Moody's Investor Services Inc.;

"Credit Sapport Documents” has the meaning specified with respect to a Party in the Election Sheet, which
may include, without limitation, a parent guarantee, bank guarantee, letter of awareness, letter of credit or any
credit support agreement;

"Credit Support Provider" has the meaning specified with respect to a Party in the Election Sheet;

"Damages" has the meaning specified in § 12.2 (Exclusion of Liability);

"Day” means a period commencing at 0600 hours CET on any day and ending at 0600 hours CET on the
following day, unless otherwise agreed by the Parties for an Individual Contract;

"Dealers” has the meaning specified in § 15.3(c) (Dealer Fallback),
"Defaulting Party" has the meaning specified in § 9 (Suspension of Delivery or Acceptance);

"Default Quantity” means, in respect of a Time Unit and an Individual Contract, the quantity equal to the
Contract Quantity minus the Delivered Quantity;

"Delivered Quantity™ has the meaning specified in § 6.4 (Measurement of Natural Gas Deliveries and
Receipts),

"Delivery Point™ means, in respect of an Individual Contract, the delivery point agreed between the Parties;
"Due Date" has the meaning specified in § 13.2 (Payment) and § 10.3(d) (Termination for a Material Reason);
"Early Termination" has the meaning specified in § 10.3(a) (Fermination for a Material Reason);

"Early Termination Date™ has the meaning specified in § 10.3(b) (Termination for a Material Reason),

"EBIT" means earnings before interest and taxes which, shall be in respect of the relevant fiscal year, the net
revenue of the Relevant Entity before deducting corporate taxes (or any other tax on income or gains in the
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relevant jurisdiction of the Relevant Entity); plus the sum of all interest and any amounts in the nature of interest
charged to expense relating to financial indebtedness for borrowed money (which amounts include debts payable
to Affiliates as well as debt instruments to financial institutions) of the Relevant Entity;

"Effective Date" has the meaning set cut on the first page of this General Agreement;

"Election Sheet" has the meaning specified in § 1.1 (Subject of Agreement);

"Entity"” means an individual, government or state or division thereof, government or state agency, corporation,
partnership or such other entity as the context may require;

“EU” means the European Community as it exists from time to time.

"European Style Option" means a style of Option which may be Exercised only on the day of the Exercise
Deadline;

"Exercise” means the exercise of an Option pursuant to § 5.3 (Exercise of Option and Deadline) and
"Exercises" and "Exercised” shall be construed accordingly;

"Exercis¢ Deadline” means the day and time by which Exercise must be given under § 5.3 (Exercise of Option
and Deadline),

"Exercise Period" means:
3] in respect of a European Style Option, the day of the Exercise Deadline; and

(i) in respect of any other Option including an American Style Option, each of the periods specified in the
Individual Contract;

"Expiration Date™ has the meaning specified in § 10.2 (Expiration Date and 30 Day Termination Notice) of
the Blection Sheet;

"Fallback Mechanism" has the meaning specified in § 15.3 (Fallback Mechanism),
"Floating Price™ has the meaning specified in § 15.1 (Settlement Price Calculation),
"Force Majeure” has the meaning specified in § 7.1 (Definition of Force Majeure),

"Funds from Operations™ means the amount of cash generated or employed by the Relevant Entity in its
operating activities;

"Gains" has the meaning specified in § 11.2(b) (Settlement Amount),

"General Agreement" means this General Agreement Concerning the Delivery and Acceptance of Natural Gas;
"Gigajoules" or "GJ" means 1,000,000,000 Joules;

"GMT™ means Greenwich Mean Time;

"Holder" has the meaning specified in § 5.1 (Delivery and Acceptance Pursuant to an Option),

"Interest Rate" has the meaning specified in § 13.5 (Default Interest),

"Individual Contract" has the meaning specified in § 1.1 (Subject of Agreement),

"Joule™ or "J" means the unit of energy defined as such in ISO 1000 [1992 (E)];

"Letter of Credit" means an irrevocable standby letter of credit payable on demand in a form and substance
sausfactory to the R.equestmg Party and lssued by a financial institution whose Credit Rating is at least the rating
- g ] (Credit Rating of a Credit Support Provider that is a

"Long Term Force Majeure Limit" shall, in respect of an Individual Contract, have the meaning specified in
the terms of such Individual Contract and if not so specified, shall be determined as follows:
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(a) if the supply period of the Individual Contract is one year or more, the Long Term Force
Majeure Limit shall be ninety (90) consecutive Days,;

(b) if the supply period of the Individual Contract is not less than three months but not more than
one year the Long Term Force Majeure Limit (LTFML.) shall be calculated in accordance with
the following formula:

S
LTFML=Z X —0
365
where Z = the number of Days in the Total Supply Period of the relevant Individual Contract;
and

{c) if the supply period of the Individual Contract is less than three months, there shall be no Long
Term Force Majeure Limit;

"Losses" has the meaning specified in § 11.2(c) (Settfement Amount),

“Maintenance Notice™ means a notice issued by the upstream, downstream, or hub operator (as applicable)
which provides sufficient information to market participants in a non-discriminatory manner regarding such
operator’s schedule for planned maintenance;

"Market Disruption Event" has the meaning specified in § 15.4 (Definition of a Market Disruption Event);
"Material Adverse Change” has the meaning specified in § 17.2 (Material Adverse Change),

"Material Reason" has the meaning specified in § 10.5 (Definition of a Material Reason);

"Megawatt Hours" or "MWh" means three decimal six (3.6) GJ;

"Month" means a period beginning at 06:00 hours CET on the first day of a calendar month and ending at 06:00
hours CET on the first day of the next succeeding calendar month, unless otherwise agreed by the parties for an
Individual Contract;

"Natural Gas" means any hydrocarbons or mixture of hydrocarbons and non-combustible gases, consisting
primarily of methane, which, when extracted from the subsoil of the earth in its natural state, separately or
together with liquid hydrocarbons, is in the gaseous state;

"Negotiation Period" has the meaning specified in § 14.8 (Termination for New Tax);

"Network Operator"” means:

(a) in respect of the Seller, the operator of the Seller's System or of the Relevant System (according to the
terms of the Individual Contract); and

(b) in respect of the Buyer, the operator of the Buyer's System or the Relevant System (according to the
terms of the Individual Contract);

together, in each case, with any nomination matching agent, despatching agent, allocation agent or hub operator
in respect of the Delivery Point or any of them, as the context requires;

"New Tax" means in respect of an Individual Contact, any Tax enacted and effective after the date on which the
Individual Contract is entered into, or that portion of an existing Tax which constitutes an effective increase
(taking effect after the date on which the Individual Contract is entered into) in applicable rates, or extension of
any existing Tax to the extent that it is levied on & new or different class of persons as a result of any law, order,

rule, regulation, decree or concession or the interpretation thereof by the relevant taxing authority, enacted and
effective after the date on which the Individual Contract is entered into;

"Non-Defaulting Party” has the meaning specified in § 9 (Suspension of Delivery or Acceptance),
"Non-Taxed Party™ has the meaning specified in § 14.8 (Termination for New Tax); ﬁ
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"Nomination and Allocation Arrangements™ means the arrangements and procedures which are in effect at
the Delivery Point for the purpose of determining the guantities of Natural Gas which flowed or are deemed to
have flowed in one or bath directions at such Delivery Point in any Time Unit and allocating such flow between
shippers in gas pipeline systems either upstream or downstream of the Delivery Point, including any
arrangements and procedures for receiving and matching nominations;

"Notified Planned Maintenance Point™ means any point so identified from time to time by EFET on the list of
Notified Planned Maintenance Points published on, and accessible through, its web page at <www.efet.org>.

"Of-Spec Gas" means Natural Gas which does not comply with the Transportation Requirements;
"Option" has the meaning specified in § 5.1 (Delivery and Acceptance Pursuant to an Option);

"Ordinary Termination™ has the mesning specified in § 10.2 (Expiration Date and 30 Day Termination
Notice),

"Other Tax" means any energy Tax or excise duty but not including Taxes targeted at end users.
"Party A" means the Party identi j ion Shest;

"Party B" means the P

"Performance Assurance” has the meaning specified in § 17.1 (Performance Assurance),

"Physical Downstream Transportation System" means, in respect of the Delivery Point specified in an
Individual Contract, the gas pipeline system into which the stream of Natural (Gas is flowing at such Delivery
Point at the relevant time;

"Physical Downstream Transporter™ means, in respect of a delivery point specified in an Individual Contract,
the operator of the Physical Downstream Transportation System;

“Physical Upstream Transportation System™ means, in respect of the Delivery Point specified in an Individual
Contract, the gas pipeline system out of which the stream of Natural Gas is flowing at such Delivery Point at the
relevant time;

“Physical Upstream Transporter” means, in respect of a delivery point specified in an Individual Contract, the
.
operator of the Physical Upstream Transportation System;

"Premium" has the meaning specified in the Individual Contract for an Option;

"Preminm Payment Date" has the meaning specified in the Individual Contract for an Option or if not so
specified, as provided by § 5.2 (Premium for the Option);

"Price Source™ has the meaning specified in § 15.4 (Definition of a Market Disruption Event),
"Put Option" has the meaning specified in § 5.1 (Delivery and Acceptance Pursuant to an Option);
"Relevant Entity” has the meaning specified in § 17.2(a) (Credif Rating);

"Relevant System"™ means, in respect of an Individual Contract, the gas pipeline system referred to as such in
the terms of such Individual Contract;

"Remaining Contract Quantity” has the meaning specified in § 14.8 (Termination for New Tax);
"Requesting Part}" has the meaning specified in § 17.1 (Credit Rating),

"Schedule” has the meaning specified in § 4.2 (Definition of Schedule) and "Scheduled” and "Scheduling”
shall be construed accordingly;

"Seller" has the meaning specified in the Individual Contract;

"Seller's Default” has the meaning specified in § 8.5(a);
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"Seller’s System" means in respect of an Individual Contract, the gas pipeline system(s) referred to as such in
the terms of such Individual Contract;

"Settlement Amount™ has the meaning specified in § 11.2 (Settlement Amouns),
"Settlement Date" has the meaning specified in the Individual Contract;
"Settiement Price” has the meaning specified in the Individual Contract;

"Specified Indebtedness™ means any financial indebtedness (whether present or future, contingent or otherwise,

as principal or surety or otherwise) for borrowed money (which includes debts payable to Affiliates as well as
debt instruments to financial institutions);

"Tangible Net Worth" means the sum of all paid up shareholder cash contributions to the share capital account
or any other capital account of the Relevant Entity ascribed for suck purposes of the Relevant Entity and any
accumulated retained earnings less any accumulated retained losses and intangible assets including, but not
limited to, goodwill;

"Tax" means any tax, levy, impost, duty, charge, assessment, royalty, tariff or fee of any nature (including
interest, penalties and additions thereto) that is imposed by any government or other taxing authority in respect of
any payment, nomination and allocation under any Individual Contract, on Natural Gas, or on the sale,
transportation or supply of Natural Gas, and “Taxes” shall be construed accordingly. For the avoidance of doubt
Tax shall exclude (i) any tax on net income or net wealth; (ii) any tax on income derived from the exploration or
exploitation of Natural Gas fields; (iii) a stamp, registration, documentation or sirmilar tax, and (iv) VAT;

"Taxed Party" has the meaning specified in § 14.8 (Termination for New Tax);
"Terminating Party" has the meaning specified in § 10.3 (Termination for Material Reason);
"TFermination Amount” has the meaning specified in § 11.1 (Termination Amouni),

"Time Unit" means, in respect of an Individual Contract, the Time Unit agreed by the Parties for the purposes of
such Individual Contract;

"Tolerance™ shall subject to § 8.8 (Use of Tolerance), in respect of an Individual Contract, have the meaning
specified in the terms of such Individual Contract and, if not so specified, shall be zero;

"Total Capitalisation" means in respect of the relevant period the sum of Total Debt and all paid up
shareholder cash contributions to the share capital account or any other capital account of the Relevant Entity
ascribed for such purposes of the Relevant Entity;

"Total Debt" means in respect of the relevant period the sum of financial indebtedness for borrowed money
{which includes debts payable to affiliated companies as well as debt instruments to financial institutions) of the
Relevant Entity;

"Total Supply Period" means, in respect of an Individual Contract, the supply period agreed between the
Parties;

"Transportation Failure" means an event or occurrence affecting the operation of a gas pipeline system (in

which the Claiming Party has contracted firm transportation rights for the purpose of the relevant Individual
Contract) on one or other side of the Delivery Point which:

(2) is beyond the reasonable contro! of the Claiming Party and which could not reasonably have
been avoided or overcome by the Claiming Party and which makes it impossible for the
Claiming Party to perform its delivery or acceptance obligations in respect of the relevant
Individual Contract; and

(b) is beyond the reasonable control of the Network Operator for such gas pipeline system and
which could not reasonably have been avoided or overcome by such Network Operator and

which makes it impossible for such Network Operator to fulfil its contractual obligations to the
Claiming Party in respect of the delivery or acceptance of Natural Gas (as the case may be).
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For the avoidance of doubt “Transportation Failure” shail include both unplanned and planned maintenance on
the Seller’s/Buyer’s/Relevant System (as applicable) which prevents the performance of the claiming Party;
provided, however, that in the event the applicable Delivery Point is a Notified Planned Maintenance Point and
the operator of the Delivery Point, or, as applicable, the pipeline system facilities necessary for, as applicable to
the underlying claim, delivery or acceptance of Natural Gas at such Delivery Point, issued a Maintenance Notice,
prior to the time at which the relevant Individual Contract was first concluded, of a period of planned
maintepance at, on ar directly impacting Natural Gas flows at such Delivery Point, such period of planmed
maintenance shail not constitute Transpontation Failure.

"Transportation Requirements” means the quality and pressure requirements for the entry of Natural Gas into
the Physical Downstream Transpertation System at the Delivery Point;

"Valid Certificate” means any appropriate documentation accepted by the relevant taxing authorities or as
required by applicable law, order, rule, regulation decree or concession or the interpretation thereof:

"YAT" means any value added tax or any tax analogous thereto but exchiding any statutory late payment
interest or penalties; and

"VAT Rules" means any VAT law, order, rule, regulation, decree or concession or the interpretation thereof;

"Zero-Rated" means, in respect of a supply, a tax exempt export or tax-free export under applicable VAT Rules
and "Zero-Rating" shall be construed accordingly.

"Writer™ has the meaning specified in § 5.1 (Delivery and Acceptance Pursuant to an Option).
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EFET

European Federation of Energy Traders

ANNEX 2 PSV (B)
to the
General Agreement
ALLEGATO 2 PSV (B)
all*Accordo Quadro

CONFIRMATION OF INDIVIDUAL CONTRACT FORPSY TRANSACTIONS oN GME PLATFORM
{FLOATING PRICE)

CONFERMA DEL, CONTRATTO INDIVIDUALE PER LE OPERAZIONI PSY SULLA PIATTAFORMA GME

(PREZZO VARIABILE)
BETWEEN/ TRA:
{1) BP Iralia Sp A (“Seller/*“Venditore™); and/e
2 (“Buyer’/ “Acquirente”).

concluded on/stipulatodl { / / ], [ : Jhours/ore

Delivery Point/Punto di Consegna: PSV
@) [X] INTRA SYSTEM
b) Relevant System/ Sistema Rilevante SRG transmission grid/ Rete di gasdotti
SRG
Contract Quantity/ Quantitd Contrattuale: [ 1G]

Time Unit/ Unitd di Tempo: Gas-Day (Giorno-gas) within the meaning of the PSV Manual/
Giorno-gas come definito nel Manuale PSV

Total Supply Period/ Periodo di Somministrazione Complessivo:
Fromy/dalle 06:00 hours  on/del €1/10/2010
To/alle 06:00 hours on /del 01/10/2011

7



Contract Price: The Contract Price for each GJ of Natural Gas shall be calculated in Euros per GJ for the

Month of delivery as follows:

P =Po + a x ((DB/Exchange Rate) - Io) - {0,8/Exchange Rate - 0,63667)
Where:

Po = {(€/G]); (as bid on the GME Platform)

To = 59,946435 € per barrel;

a=0,121131;

DB = the average high and low means of Brent (DTD) as published in Plaw’s Crude Oil
Market Wire over the nine (9) Months preceding the Month of delivery expressed in
US $ per barrel;

Exchange Rate = the average exchange rate of US$ to Euros in the Month of delivery as
published in “I1 Sole 240re”;

Prezzo Contrattuale: Il prezzo contrattuale per ogni G} di gas naturake consegnato dal Venditore
alP Acquirenie, in accordo con il presente contratto, sara calcolato in Furo per GJ per la
consegna in ciascun Mese di consegna come segue:
Prezzo P = Po + a x {(DB/ Tasso di Cambio) - To} — (0,8/ Tasso di Cambio — 0,63667)
Dove:
Po = (€/G]J):( come negoziato sulla P-(Gas)
[o = 59,946435 € al Barile;
a =0,121131;
DB = la media matematica dei valori giomalieri del Brent (DTD) come pubblicatt nel Plarc’s
Crude Oif Market Wire nei nove (9) mesi precedenti il Mese di Consegna, espressi in $ al
Barile;
Tasso di Cambio = i rasso di cambio medio del US$ con I'Euro nel Mese di consegna come

pubblic ato nel “Sole 24 ore™;

Unit Value for the Purposes of § 8.1 (Underdelivery)/ Uniti di Valore ai fini del § 8.1(Consegna in
difetto) 30% of the Contract Price/30% del Prezzo Contrattuale

Unit Value for the Purposes of § 8.2 (Under Acceptance)/ Unita di Valore ai fini del § 8.2 (Accettazione
in Difetto) 50% of the Contract Price/50% del Prezzo Contrartuale

Unit Value for the Purposes of § 8.3 (Overdelivery)/ Unita di Valore ai fini del § 8.3 (Consegna in
Eccesso) 30% of the Contract Price/30% del Prezzo Contrartuale



Tolerance/ Soglia di Tolleranza: 0

This Confirmation confirms the Individual Contract entered into pursuant to the EFET General Agreement
Concerning the Delivery and Acceptance of Natural Gas between the Parties (General Agreement) and
supplements and forms part of that General Agreement. In case of any inconsistencies between the terms of
this Confirmarion and the Individual Contract, please contact us immediately.

La presente Conferma conferma it Contratto Individuale stipulato tra le Parti ai sensi dell’ Accordo Quadro
EFET Concernente la Consegna ed Accettazione di Gas Naturale (Accordo Quadro), integra e costituisce parte
di tale Accordo Quadro. In caso di difformita tra i termini della presente Conferma e quelli del Contrarto
Individuale, vi preghiame di contattarci tempestivamente.

Date: Signature:

Date: Signature:




