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Agenda

• Relevant issues for the implementation of 
REMIT

• The role of the NRA
• Compliance issues summary

• For Participants
• For Organised Platforms.



Relevant Topics to Monitor 
Market Integrity

Registering

Reporting

Monitoring

Investigating

Sanctioning

Market participants have to register

Transactions and insider information 
have to be reported

Transactions and other related data will be monitored

In-depth analysis and investigations may occur

Following the investigation sanctions may follow.

Cooperation with NRAs, ACER, Financial Regulators etc…



The Role of the NRA in 
Registering

Registering Market participants have to register

Register with a 
single NRA

Uniqueness

Association with 
related entities



The Role of the NRA in 
Registering

Registering Market participants have to register

NRA will send the 
registration information 

to ACER
Format for European 

registry defined
by ACER

Registration before 
trading

Format for the ACER registration was published on June 29th 2012.



The Role of the NRA in 
Reporting

Reporting Transactions and insider information 
have to be reported

Market Participants 
shall  disclose insider 

information

Market participants may 
delay publication BUT 

have to inform 
ACER and NRA



The Role of the NRA in 
Reporting

Reporting Transactions and insider information 
have to be reported

Market Participants 
(or a third party on their 
behalf) shall report the 
transactions to ACER

Market participants 
shall also report

fundamental data



The Role of the NRA in 
Reporting

Reporting Transactions and insider information 
have to be reported

ACER is responsible, 
primarily, for monitoring

the markets

NRAs will cooperate 
with ACER and 

cooperate regionally. 
Access to data 

collected  by ACER 
will be shared



The Role of the NRA in 
Monitoring

The use of inside 
Information is 

prohibited

… as well as other 
Attempts at market 

manipulation

Monitoring Transactions and other related data will be monitored

Market monitoring’s aim is to detect insider trading and market manipulation



The Role of the NRA in 
Investigating

ACER has an important 
role in promoting a 
consistent approach

NRAs shall notify ACER
of suspect activity and
may ask ACER to take

Action.

Investigating In-depth analysis and investigations may occur



The Role of the NRA in 
Investigating

During an investigation,
ACER may request 
NRAs for additional 

information

ACER may request 
NRAs to start 

an investigation

Investigating In-depth analysis and investigations may occur

Or set up a group of 
NRAs to investigate 
cross-border issues



The Role of the NRA in 
Sanctioning

Penalties and their 
enforcement rules are 

defined by each 
member state

NRAs may disclose the 
sanctions adopted as 

long as its public 
scrutiny is 

proportionate

Sanctioning Following the investigation sanctions may follow



Main Compliance Points for 
Participants

Reporting Compliance

Registration Compliance

Market Participants to register prior to entering 
into transactions

Certification of registration details according to 
the defined format

Market participants have to report 
transactions in which they are involved

Market participants have to disclose inside 
information immediately or notify ACER 
and the NRA of the reasons for the delay



Main Compliance Points for 
Participants

Monitoring Compliance

Market Participants shall respect the insider trading 
prohibition

Market Participants shall refrain from market 
manipulation

Continuing Obligations

Market Participants shall ensure registration 
Information is kept current

Market Participants should periodically review internal 
Policies to ensure best practices are adopted 

and staff trained



Main Compliance Points for 
Organised Platforms

Monitoring Compliance

“Organised Markets” (broker platforms, 
Exchanges, etc) have a duty to inform NRA’s 
if they have a reasoned suspicion that activity 

constitutes market abuse;

Continuing Obligations
Whilst ensuring that the “organised market” 
maintains effective procedures to identify 

market abuse.
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Thank you for your attention!

www.energy-regulators.eu


