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Extension of the Bank Guarantee

to the Forward Electricity Market (MTE) (*)
N.B. This form must be submitted to the bank in charge of GME’s treasury services, whose address is posted on GME’s website (GME’s Markets/Electricity Market/Guarantee System section)
(*) This is courtesy translation. You must submit only the Italian version of the document.

Form extending the effect of the bank guarantee for the Electricity Market to the Forward Electricity Market with delivery and withdrawal obligation (MTE)
Gestore del mercato elettrico S.p.a.

Viale Maresciallo Pilsudski, 92

00197 Roma

……………(place), ………………(date)
WHEREAS
The bank ………., branch of ……….., with registered office in …….., taxpayer’s code ……., VAT number ……, listed at no. … of the Register of Companies (Registro delle Imprese) and at no. ... of the Register of Banks (Albo delle Banche), capital stock Euro …, represented by its legal representatives ……….(hereinafter the Bank),

has issued a bank guarantee (ref. no………) in favour of GME, as possibly updated by the letter updating the bank guarantee of……(date) (fill in this field only in case of updating; in case of multiple updates, specify the latest only), to cover the obligations that the following Electricity Market Participant has taken on in the MGP and MA, or that the Electricity Market and PCE Participant has taken on in the MGP, MA and on the PCE
……………………………………(surname and name/registered name or company name),………..(date and place of birth)……………….(place of residence and, where different, place of domicile/registered office)……………….taxpayer’s code/VAT number…………………..
CONSIDERING THAT
· the above-mentioned bank guarantee, as possibly updated, has been posted to cover the settlement of payments of the amounts resulting from the billing of payables and receivables arising in the Day-Ahead Market (MGP) and Adjustment Market (MA) or in the Day-Ahead Market, Adjustment Market and on the Forward Electricity Account Trading Platform (PCE), on the terms and conditions specified therein;

· the Ministerial Decree of 17 September 2008 (published in “Gazzetta Ufficiale della Repubblica Italiana” no. 243 of 16 October 2008, “Supplemento Ordinario” no. 233) approved some amendments to the Integrated Text of the Electricity Market Rules, which introduced, inter alia, the Forward Electricity Market with delivery and withdrawal obligation (hereinafter MTE) as part of the Electricity Market;

· article 83 of the Integrated Text of the Electricity Market Rules (hereinafter Electricity Market Rules), approved by a Ministerial Decree of 17 September 2008 (published in “Gazzetta Ufficiale della Repubblica Italiana” no. 243 of 16 October 2008, “Supplemento Ordinario” no. 233)  ), provides that, in view of submitting bids/offers into the MTE, Market Participants shall - inter alia - post a bank guarantee in favour of GME, in the format enclosed to the Electricity Market Rules as Annex 3 and/or 5;

NOW THEREFORE
The Bank, pending the expiration of the period of validity and effect of the bank guarantee (ref. no…….), as possibly updated with the letter updating the bank guarantee of …… (date) (fill in this field only in case of updating; in case of multiple updates, specify the latest only), extends the above-mentioned bank guarantee to the coverage of payables resulting from the acceptance of bids/offers submitted into the MTE, in accordance with the Electricity Market Rules, and concerning forward contracts with a delivery period included in the period of validity and effect of the same bank guarantee.

***
Unless otherwise specified herein, the terms and conditions indicated in the bank guarantee (ref. no. ……), as possibly updated with the letter updating the bank guarantee of …. (date) (fill in this field only in case of updating; in case of multiple updates, specify the latest only), as well as the provisions of the Electricity Market Rules shall remain valid. 
Registered Name of the Bank 

             Signatures of its legal representatives
N.B.: The signatures of the legal representatives shall be certified in accordance with the applicable legislation. 
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