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(under article 4 of the Rules governing the regulated market and the platform for registering bilaterals of
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guarantees of origin, successfully verified by the Director of Markets of Autorita di Regolazione per
Energia Reti e Ambiente (Regulatory Authority for Energy, Networks and Environment — ARERA)

on 22 December 2011, as subsequently amended and supplemented)

Title Types and value of GOs
Reference Article 2, para. 2.1 ccc), Article 23, paras. 23.2 and 23.3, and article 30, para.
Legislation 30.1 a) and b), Rules governing the regulated market and the platform for

registering bilaterals of guarantees of origin
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1. Foreword

Article 2, para. 2.1 ccc) of the Rules governing the regulated market and the platform for registering
bilaterals of guarantees of origin (hereafter P-GO Rules) provides that type of GO shall mean one of

the types of GOs among those identified in the Technical Rules.

Article 23, para. 23.2 of the P-GO Rules provides that the value of GOs traded in the M-GO shall be

defined in the Technical Rules.

Article 23, para. 23.3 of the P-GO Rules provides that the types of GOs tradable in the M-GO shall
be defined in the Technical Rules.

Article 30, para. 30.1 a) of the P-GO Rules provides that bilateral transactions between operators,
concerning GOs of the value specified in the Technical Rules, differentiated on the basis of their type
as per Article 23, para. 23.3 of the P-GO Rules and of the related production period as per Article 23,
para. 23.4 of the same Rules, shall be registered on the PB-GO under the procedures set out in
Section Il, Subsection | of the same Rules.

Article 30, para. 30.1 b) of the P-GO Rules provides that bilateral transactions, resulting from the
auctioning procedures organised and managed by GSE under ARERA’s Decision ARG/elt 104/11
and concerning GOs of the value specified in the Technical Rules, differentiated on the basis of their
type as per Article 23, para. 23.3 of the P-GO Rules and of the related production period as per
Article 23, para. 23.4 of the same Rules, shall be registered on the PB-GO under the procedures set

out in Section Il, Subsection Il of the same Rules.

2. Types of GOs

The types of GOs that may be traded in the M-GO, registered on the PB-GO, or associated with ads

on the GO Bulletin Board are as follows:

Electricity Gas, including biomethane
Hydro Wind Solar Geothermal Bio Other Gas Gas Gas Gas Gas
Transport Transport Other Other Electricity
exportable not uses uses
exportable exportable not
exportable

3. Value of GOs

The value of GOs shall be equal to 1 MWh.



